The Eastern Underwriter 


[SuccgzEDING THE JouRNAL or Insvnance Economics, EstaBiisHED In 1899] 


A WEEKLY NEWSPAPER COVERING ALL BRANCHES OF INSURANCE. 


New York and Boston, Thursday, September 12, 1907. 


Eighth Year, No. 37. 


COMPANY AND AGENTS MEET 


IMPORTANT JOINT CONFERENCE 


Question of Compensation Discussed 
Yesterday—-Delicate Problem 
for National Association. 


An important conference was held 
in this city yesterday relative to the 
question of compensating agents in 
the South. 

At the meeting of the South East- 
ern Tariff Association held in May 
the commission question was one of 
the most important issues. The agents 
of the South have felt for a long time 
that they were discriminated against 
in the way of compensation, the 15 
per cent flat method prevailing 
throughout that territory. Agitation 
had taken place preceding the meet- 
ing referred to relative to the possi- 
bility of securing a change to the 
flat and contingent method 
pensation. In some quarters 
stated that a 10 per cent contingent 
should be given in. addition to the 
present 15 per cent flat commission, 
while in other quarters it was content 
ed that field men would have to meet 
companies half way if a change was 
desired, and that a 10 per cent flat 
and 15 per cent contingent would 
more likely meet 
of executives. 

Committee Appointed. 

When the question came up for dis- 
cussion at the annual meeting of the 
S. E. T. A., a resolution was offered 
by the manager of a prominent com- 
pany binding the Association to the 
present methed of compensation. Af.- 
ter an extended debate the question 
was referred to the following com- 
mittee: Milton Dargan, Southern man 
ager, Royal, chairman; W. B. 
president Aetna: E. C. 
dent Fire Association; 


Globe: E. 
Home; J. L. Cunningham, president 
Glens Falls: W. N! Kremer, presi- 
dent German American; R. M. Bissell. 
vice-president Hartford; Frank Lock. 
manager Atlas. 

It is well known that a difference 
of opinion prevails among the mem- 
bers of this committee as to what 
should be done, but in a spirit of 
fairness it was decided to invite rep 
resentatives of local fire insuranc: 
agents’ associations in Alabama, Geor 
gia, Mississippi, Louisiana and the 
Carolinas to attend a eonference in 
this city, which was held yesterday, 
for the purpose of discussing the sub 
ject. The date of this meeting was 
set so as to precede the meetings of 
the Eastern and the Western Unions, 
the intention being to report the out- 
come of the conference at these meet- 
ings. 

Local Agents a Factor. 

It is also noteworthy that repre- 
sentatives of several local agents’ as- 
sociations were invited to be pres- 
ent at a time immediately preceding 
their national gathering. Consider- 
able significance may be attached to 
this feature and it may be interest- 
ing to surmise what managers had 
in mind in arranging the conference. 
In the first place all companies are 
agreed that expenses have reached 
the limit and any effort to increase 
Same will meet with overwhelming 


(Continued on page seven ) 


of com- } 
it was | 


with the approva) | 





Clark, | 
Irwin, presi- | 
Henry W. Ea- | 
ton, manager Liverpool & London & | 
H. A. Correa, vice-president |} 





Organized 1853 


THE HOME 


Insurance # Company 


Elbridge G. 


New York 


Snow, President 


MAIN OFFICE, 56 CEDAR STREET 


CASH CAPITAL. $3,000,000. 


Assets, January ist, 1907 
Liabilities (including capital) 
Net Surplus over all liabilities 


SURPLUS AS REGARDS POLICY HOLDERS, $10,408,355. 


Insuzes against loss of real and personal property. rental 
occupancy, earned profits and 


income, use and 


- commissions by 
Fire, Lightning, Wind-storm and 
Inland Transportation Risks 





North British 


1866 


and Mercantile 


Established 1809 


Invurance Co. 





Liability 
Boiler 
Plate Glass 


Accident 
Disability 
Fly Wheel 


INSURANCE 


Casualty Company 
of Umerica 


HOME OFFICE, 


NEW YORK 


Entered United States 


| tures 


| methods 


$3.00 a Year; 15c. per C py. 


[HIS INAUGURAL ADDRESS 


| IN INDUSTRIAL 
Charies Jerome Edwards Sounds Key- 
} note Before Pittsburg Life 
Underwriters’ Association. 
Nearly two hundred members of 
| the Pittsburgh Life Underwriters’ As 
| scciaticn including a number of in- 
vited guests attended the annual “in- 
augural dinner of that association 
Mecnday evening last in honor of the 
elected president of the Na- 
al Association of Life Underwrit- 
After a shcert business meeting 
the parlors cf the Duquesne Club, 
members proceeded to the club 
banquet hall where they were wel- 
comed by an orchestra which played 
overtime most of the evening The 
usual flash light picture agony having 
been undergone, those present dis- 
cussed a most excellent 


METROPOLIS. 


dinner which 
is usual with association banquets, 
the “dry” variety But there 
|} Was nothing dry about the post pran- 
| dial proceedings These commenced 
with an able report of the Toronto 
convention made by Mr. Hayes, one 
| of the delegates from Pittsburgh at 
Toronto Toastmaster Charles W 
Scovel introduced the new National 
President, Charles Jerome Edwards 
of Brooklyn, N. Y., who was enthus 
iastically welcomed with cheers anid 
waving of napkins. Mr. Edwards in 
his impetuous and emphatic 
stvle delivered a strong out 
lining the policy the National Asso- 
ciation will pursue under his charge 
an announcement awaited with gen- 
eral interest among life agents all 
over the country Mr. E aid 
In so far as my judgment may 
shape the policy of the national asso- 
| ciation and to the extent that I may 
frame the principles of the administra 
tion, it shall be strictly along the con- 
servative, and, I believe, helpful, lines 
enunciated by the Toronto convention. 
Some ideas which I hold amount to a 
belief on my part, and of them I! 
Some revision of recent insur- 
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speak 
ance laws may be contemplated 

}; encouragement may be 
an honest effort made for the 
ment in the morale of the life agency 

business 

One of the chief works for good 
which the national association can per 
form is to continue preaching against 
the demoralizing practice of twisting: 
another is to. persistently 
schemes for the sale of life 
by either advisory boards 
ing companies, stock with policy 
ete., other than that called 
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expected and 
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insurance 
underwrit- 
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| by the legitimate principle of life in 

surance 
| association has been one 
| of standing 
| enunciatine truths 


the national 
long record 
for correct principles; of 
and of honorable 
results Never has the association 
ignored its duty in such matters and 
never has it countenanced devious 
There is some auestion be 
tween many of us as to the cause of 
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Placina the Blame. 

“The hes confidence in the 
institution of life insurance and in the 
management cf the which 
sell it. This is clearlv demonstrated 
bv the nvreduction of $21.000000 of 
new business by the New York Life 
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in July. Possibly that company suf- 
fered as much as any in loss of pres- 
tige and from public wrath; but the 
achievement of their agents in July 
proves that the public has either for- 
gotten or forgiven, and this will hold 
good of every other company. 

' “Are the life insurance companies 
themselves to blame? Possibly the 
* judgment of the officers of those com- 
panies which have suffered most has 
been that any proposition advanced 
by them, any advice to legislators or 
any address to the public would have 
been to just that extent prejudicial to 
the opportunities for improvement. 
And pessibly the officers of other 
companies, content with their own 
conservative and adequate production 
of new business, were satisfied to let 
well enough alone. While in indi- 
vidual instances it may be that this 
company or that company has not 
done its full duty, either in educat- 
ing the public or in aggressively fav- 
oring fair legislation, or in accepting 
a liberal construction of the New 
York statute in the way of helping 
field conditions; yet I hold that the 
life insurance companies within 
themselves and on their own respon- 
sibilities are not chargeable for un- 
favorable field conditions. 

“Is it the New York legislation? 
It is easy to charge all our ills, even 
our imaginary ones, to the Armstrong 
law. Unfortunately, the law as en- 
acted has borne hardest on the life 
insurance agents. Therefore, we are 
quick to accept as a finality that our 
recent, our present and our future 
troubles are all due to the Armstrong 
law. Candidly, I have little patience 
with legislation that sets a standard 
to which all men and all interests 
must conform, which merely aver- 
ages up a condition, whether in life 
insurance finances, manufacturing or 
agriculture, and limits originality, 
tastes, competition and restricts en- 
ergy and protection. 

“Ts the trouble in the life insurance 
business very largely among the field 
men? Is it in the agency system? 
One unfortunate feature of recent 
legislation is that it tends to the 
elimination of the middleman, the 
general agent. To my mind the gen- 
eral agency system is the backbone 
of the life insurance business. The 
soliciting agent as a composite char- 
acter must, from the very nature of 
his work, be different from the or- 
dinary wheel-horse. To analyze him, 
he is at once independent of nature, 
impatient of direction and restless of 
control: sets his own mark and glor- 
ies in being a free lance. His per- 
sistency is the constant drop of wa- 
ter that wears away stony indiffer- 
ence. But he is human; he demands 
sympathy in his work—enthusiasm is 
the fuel that fires his efforts; he re- 
quires inspiration and instinctively 
seeks it from day to day. And it is 
the general agent who supplies the 
electric spark and enthusiasm within 
him who creates energy and inspir- 
ation for the agent and creates re- 
sults for the company. It is he who 
carries the message to Garcia. 

Determined Effort Necessary. 

“The most serious phase of our 
business is the agent who is just dis- 
couraged, not dissatisfied, but dis- 
heartened; the man who becomes in- 
oculated with pessimism and cannot 
see the silver lining; who won’t be- 
lieve that things are looking up. But 
I am afraid that in our sympathy we 
have over-commiserated with the 
agent, which has led directly to his 
discouragement. It is time that we 
faéed conditions bravely, and while 
seeking relief through proper chan- 
nels do our utmost to rejuvenate, in- 
spire and upbuild the agency rela- 
tien in. the field. 

“And this brings me to the gen- 
eral agency situation. Formerly, the 


general agent was supposed to do as 
much field work as any of his agents; 
but the life insurance business has 
advanced beyond that idea. The man- 
ager of today must be a general, a 
leader; must give of his ability to 
discover or create agents, work with 
and assist them, finance them, and 
meet many expenses not on the com- 
pany’s schedule. Otherwise he might 
be selected by lot or the office ro- 
tate in yearly succession, leaving the 
office direction to clerks. 

“But what of the agent who has 
always been an agent, who claims 
he is still an agent, but flounders in 
the mire of these disturbances? As I 
have already said, I think we grant 
too much commiseration to the luck- 
less agent, and thus help to discour- 
age him. And then, there is the agent 
who knows his troubles and can tell 
you who is to blame, anybody, every- 
body other than himself. My ob- 
servations are that the business that 
is being produced today is being writ- 
ten by a comparatively few agents— 
men who have been all through 
these two years of suffering, and 
are now writing a dJarger business 
than ever before. What the agents 
in the field need to@&y is the in- 
spiration of the enthusiastic, aggres- 
sive general agent and field super- 
visor. 

Solving The Problem. 

“Further, I believe that there 
should be a revision of the statute 
regarding compensation which may 
be paid on endowment policies At pre- 
sent probably more than 80 per cent 
of the life insurance business being 
written is on the life and term plan. 
Actuaries in New York city tell me 
that they are amazed at the enor- 
mous increase in term business 
which is being written. The result 
is an adverse selection against the 
company, for which there must be 
some relief. Mr. Macaulay in his 
address before the Toronto conven- 
tion pointed out the absolute sert- 
ousness of this condition, indicating 
a mortality on term policies of 123 
per cent of the expectancy amd on 
endowment policies of only 67 per 
cent. Undoubtedly the- actuarial 
society will bring this condition to 
the attention of the New York Leg- 
islature. 

“Governor Hughes might appoint a 
commission to revise such features 
of the New York law as are errone- 
ous and incompatible with the re- 
quirements of the business. When 
the reports of the various com- 
panies are field with the insurance 
department and the evidence is all 
before Governor Hughes I am con- 
fident that he will take some such 
action if conditions warrant it. With 
such a commission, composed not 
only of members of the senate and 
assembly, but of practical agency 
men, of actuaries and officers whose 
fairness and broadness of mind -can- 


not be questioned, I believe that 
proper reforms could “be worked 
out.” 


While President Edwards~ spoke 
for nearly an hour, he held the close 
attention of his audience until the 
end, being frequently interrupted by 
cries of “Good,” “That’s so,” cheers 
and other signs of approval. His ut- 
terances, while strong and to the 
point, cannot fail to disarm those 
whose opposition to the National As- 
sociation is based on an evident fear 
that some radical action -will be at- 
tempted by the new administration. 

Following President Edwards, first 
Vice-President Herbert C. Cox of To- 
ronto, spoke of the gains being made 
by the Canadian body, over fourteen 
new associations having been organ- 
ized or about to be organized since 
the August convention. Second Vice- 
President W. H. Herrick of St. Louis 
and ex-President F. E. McMullen also 


spoke briefly and the meeting broke 
up about midnight, all present declar- 
ing it probably the most enjoyable 
affair of the sort ever held by the 
Pittsburgh Association. In addition to 
President Edwards, the following 
named guests were present. Vice- 
Presidents H. C. Cox and W. H. Her- 
rick, Secretary Will H. Waite of De- 
troit, Mich.; E. R. Putnam, Rochester, 
N. Y.; C. V. Dykeman of New York, 
L. W. Sammis of New York Com- 
mercial and Nathan H. Weed, editor 
Life Association News. 





MAKES PUBLIC RENUNCIATION. 





French Committeeman Gives Stinging 
Rebuke to Untermyer Crowd In 
Tendering Resignation. 





Leopold Mabilleau, of Paris, one of 
the foreign members of the so-called 
international policy hoiders’ commit- 
tee that figured in last year’s elec. 
tions of the New York Life and Mut- 
ual Life has insisted wpon the with 
drawal of his name from the station- 
ery of the organization. “‘Upon *learn- 
ing of the exposures of the methods 
of the .committee and of the indict- 
ment of the committee’s manager, M. 
Mabilleau wrote to Eugene Guerin, 
vice-president of the French senate. 
as follows: 

“Having been informed that my 
name still appears on documents of 
the International policy holders’ com- 
mittee, I am anxious to have done 
with it. Here is the letter I have ad- 
dressed to all interested parties, and 
first of all to Mr. Olney. I insist on 
the fact that the complete accept- 
ance by the New York Life of the 
conditions prescribed by the law rend- 
ers the defensive movement which 
the committee had as pretext alto- 
gether unnecessary, and I fully recog- 
nize that this company is henceforth 
above all suspicion of attack.” 

M. Mabilleau’s letter to Mr. Olney 
was as follows: 

“When I gave consent to my name 
on the International Policy holders’ 
committee, I did so solely in the in- 
terests of the French insured, not 
supposing that my name would be 
used in any manner outside of France. 
I learn with astonishment that my 
name has been attached to circulars 
sent out generally broadcast through- 
out Europe, and probably in Amert- 
ca, which was done entirely without 
my consent. Besides I learn from 
papers that Mr. Scrougham, the bus!- 
ness manager of this committee, has 
been arrested under grave charges. 
These facts, when taken together with 
the fact that my name was attached 
to circulars sent throughout Europe 
and America, in the same envelope 
signed by Mr. Scrougham, place me 
in such a position that I must re- 
nounce publicly all affiliation with 
the international committee. 

“ I do this the more readily since 
the policyholders have, by the expres- 
sion of their vote, endorsed the ad- 
ministration tickets of both the New 
York Life and Mutual Life Insurance 
companies, and also in view of the 
fact that both of the new boards elect- 
ed by these companies, contain the 
names of many new and eminent 
trustees. Furthermore, at least in 
case of the New York Life, it is 
fully complied with the French law 
in depositing the reserve on its 
French policies with the government. 
Therefore, all French insured can rest 
perfectly quiet in regard to their in- 
Surance. In view of all the above, 
I thereby resign all connections what- 
ever with the international policy- 
holders’ committee. 

“I am sending copy of this letter 
to Mr. Cachard, the attorney of the 
international committee, in Paris, and 
to the general manager of each of 
the companies mentioned.” 


RESTQRATION OF CONFIDENCE. 





President Morton Speaks of Strength 
of American Institutions — 
English Agents Meet. 





Preceding the departure of Paul 
Morton, president of the Equitable 
Life, for home, a meeting of the prin- 
cipal agents of the society in England 
was held at London yesterday. Ac- 
cording to a cable to the New York 
Times Mr. Morton is quoted as say- 


ing: 

While business is not yet fully 
recovered from the shock it had, cor 
fidence is being restored and the peo- 
ple now thoroughly understand that 
our society has magnificent assets, 
and is more than able to fulfill all 
contracts. The great exhibition of 
financial strength by the American 
companies has removed all uneasiness 
so far as that side of the business 
is concerned. Few institutions could 
have withstood th» assaults made 
upon them as the Americar insurance 
companies did. The prospects of new 
business are much better now than 
a year ago. I have every reason to 
believe they soon will be normal 
again. Everybody will be better for 
the change from high pressure meth- 
ods to conversatism.” 





DR. BROWN ENTERS NEW FIELD. 





Joins Irvin Zimmerman in Organiza- 
tion of International Fire In- 
surance Company. 





Henry H. Brown, M.D., who, almost 
from its beginning until recently, has 
been medical director of the Security 
Life Insuranc: Cempany of Amer- 
ica, of Chicago, has resigned his po- 
sition as medical director, to asso- 
ciate himself with Mr. Irvin Zimmer- 
man, in the organization of the Inter- 
national Fire Insurance Company, 
which company will be capitalized at 
a very large figure. 

Dr. Brown has already left Chicago 
for New York and Philadelphia, where 
he will be actively interested in the 
work. His large and valuable ac- 
quaintance and his general knowledge 
of insurance methods will enable him 
to complete rapidly the organization. 
The success of the Security Life In- 
surance Company of America, has 
been very largely due to the exceed- 
ingly favorable mortality, which has 
continued from the organization of 
the company, as evidenced by the fol- 


lowing figures: 1902, 0.07; 1903, 
0.10; 1904, 0.84; 1905, 0.03; 1906 
0.35. 


The actual saving in mortality in 
dollars in 1906 was over $63,000, so 
that in parting from the company he 
leaves a most admirable record; a 
record so. favorable that it is not un- 
likely an effort shall be made to in- 
duce him to r«¢turn to the medical 
field of life insurance. 





J. L, Halsey Dead. 





Jacob L, Halsey, who until his re- 
tirement from active business a year 
ago was one of the oldest insurance 
men in New York, died at his home 
East Orange, N. J., on Monday of this 
week, At the time of his retirement 
he was vice president of the Manhat- 
tan Life, of which he was one of the 
organizers and with which he was 
connected for fifty-one years of his 
business life. Mr, Halsey was born 
in New York, August 18, 1828. He 
started business with the Nautilus In- 
surance Company of New York, after- 
ward worked for the American Mutual 
Insurance Company in New Haven 
and then organized the Manhattan 
Life. He became first vice-president 
several years preceding his retire- 
ment, 
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AUTOMATIC POLICY FEATURES. 
Paid-Up Values Held to Be More 
Favorable Than Extended For 
The Assured. 





A subscriber to The Eastern Under- 
writer sends us the following discus- 
sion of the relative merits of Auto- 
matic Paid-Up and Automatic Ex- 
tended Insurance Values 

“If 1,000 persons, age 37, who in- 
sured in a well known Massachusetts 
company at age 30, upon the 20 pre- 
mium life plan for $10,000 each should 
fail to pay the 7th annual premium, 
each would, without any action on his 
part, owing to the Massachusetts Non- 
Forfeiture law, still be insured for 
life for $3,210.00 under a paid-up par- 
ticipating policy. The total of such 
paid-up policies on the one thousand 
lives would amount to $3,210,000. 

“If one thousand ptrsons, age 37, 
insured in a company using automatic 
extended features, at age 30 for $10,- 
000 each, on the 20 premium life plan 
and the 7th annual premium was not 
paid, the policy would, without any 
action of the insured, be continued in 
full force ($10,000) but on a non-par- 
ticipating basis for seventeen years, 
one hundred ninety-five days longer. 
(17 years, 195 days). 

“Should death occur in accordance 
with the standard mortality tables 
in use by both companies (Ameri- 
can) the losses to be paid during the 
17 years 195 days of extended insur- 
ance would be as follows: 


Year. Amount. Year. Amount. 
1 $90,000 10 $110,000 
2 90,000 11 110,000 
4 90,000 12 110,000 
4 90,000 13 120,000 
5 100,000 14 120,000 
6 100,000 15 120,000 
7 100,000 16 130,000 
S 100,000 17 140,000 
9 109,000 195 days 80,009 
Total, $1,900,000. 
“The Standard Mortality Tables 


show that at the end of the 17 years 
195 days, 810 of the original 1,000 per- 
sons who took extended iusurance 
would still be living and 190 would 
be dead. Those still living, (810), would 
at the end of the 17 years 195 days 
have no insurance. Therefore on the 
basis of the Standard Mortality Ta- 
bles there is, by comparison, a loss 
of $1,310.00 to the heirs of the one 
thousand policyholders who took ex- 
tended insurance. 

“A leading company in its annual 
statement (1907) published tables 
showing that their actual mortality 
experience for the past twenty years 
is only 74.5 per cent. of the Ameri- 
can tables, so that on such an actual 
basis. the expected loss of $1,900,000 
would be decreased to $1,415,000 which 
shows a loss of $1,794,500 under Auto- 
matic Extended Insurance as against 
Automatic Paid-up Insurance. In all 
Massachusetts companies the auto- 
matic paid-up policy is on a savings 
bank basis, in other words, participat- 
ing. 

Illustration. 

Policy No. 51,492, issued by a well 
known New England company be- 
came paid up in 1872 after three an- 
nual premiums had been paid. In 
thirty-five years the participations on 
this contract have increased its orig- 
inal paid-up value of $1,500 to $2,488 
or 66 per cent. Suppose we take 33 
1-3 per cent. as an average increase by 
participation. On that basis we find 
that the total loss under Automatic 
Extended Insurance would be $2,364,- 
500. 

“From the adoption of the Non- 
Forfeiture System by this well known 
company to January ist, 1907, (28 
vears) they have paid $2,682,132 on 
1,135 automatically extended policies 
During the same period their total 
terminations of insurance have been 
about $510,000,000. Death losses and 
endowments were about $110.000.000 
leaving about $400,000,000 of- insur- 


ance account for. They have paid 
for surrendered policies since 1879, 
$24,381,611 and for death losses under 
extended Insurance $2,682,132, a total 
of $27,063,743. 

“Is it any wonder that the legisla- 
ture of Massachusetts, after thorough 
and repeated investigation continues 
to require paid-up insurance to be the 
automatic feature of the Massachu- 
setts Non-Forfeiture law? Extended 
insurance under occasional conditions 
is desirable and Massachusetts com- 
panies grant it upon request as an 
option, but never force it upon you 
automatically. 





Napier Leaves Bankers Life. 

At the end of this month John 
Napier will leave the services of the 
Bankers Life, of this city, of which 
he has been secretary for nearly two 
years. Mr. Napier is enjoying a short 
vacaticn and has not yet decided what 
his plans for the future are. He says 
his desires are about evenly divided 
between a continuance of active work 
in the life insurance field, and revert- 
ing to his former literary work. 

In this connection it may be said 
that Mr. Napier has written some ex- 
cellent matter on the life insurance 
subject much of which now appears 
in pamphlet form. 


National Protective Legion Warned. 





The Illinois State superintendent of 
insurance has served notice on the 
National Protective Legion, of Waver- 
ly, N. Y., and the Reformed American 
Mutual Union of Chicago, that they 
must stop writing policies in viola- 
tion of the Illinois law. The organ- 
izations are listed as fraternal so- 
cieties, but since the action of the 
superintendent, it is said that cases 
came to light where they have been 
doing the business accredited to an 
old line company, 





A Dozen Leaders. 





The twelve leading producers of the 
Pittsburg Agency of the Equitable 
Life in written business forwarded 
during August, irrespective of when 
written or examined, are: 

Amount.—Edward A. Woods, Mrs. 
T. G. Marks, Jesse F. Bluestone, Mrs 
lL. D. Horton, W. V. Moody, Wm. M. 
Duff, R. C. Gailey, C. F. Austin, W. H. 
Daughenbaugh, C. R. Notman, H. K. 
Peegle, W. H. Riley. 

Number of Applications.—Jesse F. 
Buestone, Wm. H. Riley, C. F. 
Austin, H. K. Beegle, C. R. Not- 
man, L. Fosdick, S. O. Wright, E. B. 
Coburn, Isaac Hartzell & Son, W. V. 
Moody, Wm. B. Rankin, Mrs. T. G 
Marks. 

Leading twenty-five agents as to 
settled first year’s premiums on 1907 
business: Lawrence C. Woods, Edwin 


L. Porter. Edward A. Woods, H. K 
Beegle, W. J. Powell, T. F. Myler, 
J. S. Mardis, W. H. McManus, Wm. 


M. Duff, Edward Agnew, Dr. W. A. 

Longanecker, F. G. Pierce. 

Permanent Receiver for Tradesmen’s 
Life. 

Woolsey <A. Shepard has been 
named as permanent receiver of the 
Tradesmen’s Life, formerly at No. 253 
Broadway, this city, by Justice Guy, 
of the Supreme Court. The appoint- 
ment was made on the application of 
Albert G. Mabee, Ephraim S. 
son and George Merrill a majority of 
its directors who asked for a volun- 
tary dissolution of the corporation. 
Justice Guy has signed an order dis- 
solving the corporation. A temporary 
receiver was appointed for the com 
pany in 1906. 

Good morning! Have you been re 
insured. merged or eradicated as yet? 
No? Then call around and see—. 


John- 


AMERICAN LIFE CONVENTION, 





Interesting Gathering at Indianapolis 
—Investments, Impaired Risks, 
and Contracts Discussed. 





The sessions of the American Life 
Convention comprised largely of life 
insurance companies domiciled in the 
west and south held in Indianapolis 
during the past week were of more 
than passing interest. An elaborate 
program was arranged. In discussing 
proper investments for a life insurance 
company, Sidney A. Foster, secretary 
of the Royal Union Mutual Life of Des 
Moines, said in part: 

“The safe and profitable investment 
of the money for the policyholder, is 
the gigantic problem of life insurance 
administration. When all pr pert: 
values are increasing to their m1xi 
mum, the short time investor finds 
over-the-counter iabor easy, agreeah's 
and profitable; ¢nd when financial 
depression comes. and values are de 
creasing, restrictions are easily adopt- 
ed, limit given to credit, and with the 
cash called in, it leaves the money 
in the vaults of the institution, where 


if it is not earning a profit, it is 
taking no risk of loss. 
“But the assumptions of an inter- 


est earning power by a life insurance 
company demands imperatively that a 
Jefinite interest rate must b> earned 
on every dol’ar of the principal fei 
which 4 r cerve liability The 
varable of ten talents illustrates that 
the hidden-in-a-napkin methol mav do 
for the short time loaner and banker, 
but can never be rermittet in life in- 
surance investments. 

“A very important contribution to 
the studv of life insurance adm‘ sistru- 
tion is the result of investigation set 
forth in the report of the insuz-ance 
committee of the United States Rer 
Associaticn so recently given the pub 
lic. 


exisic 


“Life insurance companies have 
been the target for all classes and 
kinds of reformers. Hardly one man 


in 100 of the aggregate number that 
have been recommending the making 
of laws or giving advice or seeking 
election as directors in companies, has 
even a slight comprehension of the 
real prevailing responsibilitv he would 
assume. The idea is to follow a clam- 
or: follow the king agitator, the 
mouthpiece of alarm. Knowing it is 
popular to strike at large interests. 
these men have aided the blow and 
put strength into the arm of the law 
without appreciating the result, the 
merits buried under passion and ex- 
perience, branded with distrust. In 
the end this will be a benefit. The 
public begins to understand now that 
it was neve~ the fault of deferred divi- 
dends. but rather the lack of fault of 
conscience, in administration over the 
accumulated fund Not the fault of 
the plan but of the men to whom it 
was intrusted. We are all astonished 
at the attitude of Wisconsin. and in 
less than five vears the proud old 
Badger State will apologize. hand in 
hand with Texas and North Dakota 
and oll join in placing the blame upon 
New York, rather than admitting their 
own ignorance. 

“These States are to be nitied. nor 
blamed—the flame of resentment on 
the part of the public was found bv 
self adulated experts of fungus growth 
who grasped the opportunitv: bad. im- 
vractical advisers. who themselves 
have never been builders, but joined 
their voices in the demand that the 
Rome which. Nero like. they had no 
share in making, should send un its 
destructive light in response to their 
violin accompaniment. The agitation 
has induced thought and a more care- 
ful study of purposes, methods and 
requirements fn the guardianship of 
life insurance funds and the reaction 
has begun, for the thoughtful are get 
ting at the solid meat and the policy- 


BERKSHIRE 
LIFE INSURANCE CO, 


OF PITTSFIELD, MASS. 


James W. Hull, President. 
J. M. Lee, Actuary. 
Theo. L. Allen, Secretary. 
Robt, H. Davenport, Asst. Sec 

This Company, with its more than fifty years oi 
successful and honorable practice, its solid finan- 
cial condition, its fair and liberal policies, all sub- 
ject to the Non-Forfeiture Law of Massachusetts, 
commends itself both to policy-holder and agent. 





For circulars and rates address 


EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, Boston, Mass. 


DYER & FOSS, GENERAL AGENTS. 





UNEXCELLED IN | 
Favorable Mortality 


—and— 
Economy of Managemen‘ 


The Provident Life 
and Trust Company 


OF PHILADELPHIA, 





Rates of Premium Extremely Low 
and still further reduceg by 
Annual Dividends, 





THE 
FIRST MUTUAL 





Chartered in America 


NEW ENGLAND MUTUAL 


Life Insurance Go. 
BOSTON, MASS. 








4 
Operates on a full 31-2 per cent. Re- 
serve under Massachusetts Law, 
and offers the very best possible 
security, with a safe, 
equitable contract. 





FINANCIAL STATEMENT. . 


Assets, Jan. 1, 1907 $42,826,918.80 
Liabilities 38,824,520.39 
Surplus 4,002,398.41 
Benj. F. Stevens, Pres. 


Alfred D. Foster, Vice-Pres. 
D. F. Appel, Secretary. 
J. A. Barbey, Asst. Sec’y 


Wm. F. Davis, Asst. Sec’y. 





TATE Mutua Lite 


Assurance Company 


Worcester, Mass, 








Incorporated 1844, 





Financial Statement, Jan. 1, 1907. 


Assets .. . sees $29,138,062.19 
Se 3 ssn duvadwat 26,318,347.00 
SUP GAD ise ise ices $2,819,715.19 





A. G. BULLOCK, President. 
H. M. WITTER, Secretary. 
Burton H. Wright, Supt. of Agencies, 





holders can congratulate themselves 
that candid consideration has won a 
powerful factor to demand of legisla- 
tion a just and deserved relief, when 
the United States Bar Association ar- 
rays itself on the side of demanding 
the abolition of taxes so unjustly im 
posed upon the part of the policy- 
holders’ assets held by life insurance 
companies. 

“Presuming that ‘convertible assets’ 
means railroad and other securities 
having a negoitable value, and whose 
prices are quoted on the exchange, 
one way to prevent the evil of possible 
impairment of values is to carry them 
and report them, in all annual and 
financial statements at a figure nearer 
the cost price, rather than the market 
value, without regard to current appre- 
ciation. This would temporarily re- 
duce the surplus by a considerable 
amount in those companies whose as- 
sets are composed largely of converti- 
ble bonds and stocks. If the original 
purchase was wisely and deliberately 
made without expectation of benefit 
from any other than a bedrock invest- 
ment, and held that way in the re- 
ports, then the future credits could 
be held stable and unvarying in the 
minimum of the price, while a con- 
version for advanced cash would add 
to the profits of the company and the 
uctitious value would ,never trouble 
the management, unless impairment 
saould become permanent.” 


Sub-Standard Risks. 

J. Charles Seitz, actuary of the Se- 
curity Life of America discussed Sub- 
Standard Risks and in connection 
with new or young companies. H2 
© .id in part:. 

“It can be assumed as a fundamen- 
tul statement that the company re- 
auires the current death costs and 
‘aposits for future drawal hereon for 
future death costs with insurance 
policies bearing level premiums, The 
general public knows, through the 
competition of agents, that the com- 
panies in unison have adopted a stan- 
dard death rate (I believe all of the 


companies are now using the Ameri 
can Experience Table) for computa- 
tion of the price of insurance. If the 


ndividual applies for insurance based 
pon the combined experience table in- 
surance and is considered by the medi- 
cal department as of such stamina 
that will not disturb the average of 
standard experience, that he is, upon 
wnalysis, a maker of the average, he 
is the acceptable and accepted risk. 

“What shall be the treatment of the 
individual disturber of averages, the 
sub standard or impaired applicant? 
The company states that he is not of 
the standard that accords with their 
data, but that it will arranse a new 
standard to prctect the conpaav for 
the impairment (I refer here to any 
of the several methods practiced). 
The popular method is to offer some- 
thing that will appease the insured as 
much as possible, something that costs 
the same as his neighbor’s but gives 
less benefii, something the insured 
will not consider as a brand of “jail- 
bird” or bac risk in the insurance 
world 

“For the illustration in this aiticle 
I haye made use of the mortality 
table in J. M. Craig’s article of volume 
I. of the ‘Transactions of the Acturial 
Society of America.’ The table given 
there represents a rate of mortaity 
equal to twice that of the combined 
experience table. The rate of inter- 
est in the commutation column is 4 
per cent. Beginning with age 60 the 
death rate of the new table gradually 
approaches the regular combined ex- 
perience rate. The double mortality 
could not be assumed to continue 
throughout the table, as the risks un- 
der any conditions are becoming im- 
paired by the force of nature at the 
excessive ages.” 

Rights of Contract. 


S. B. Smith, Esq., counsel of the 


THE EASTERN UNDERWRITER. 


Volunteer State Life, spoke of the 
rights due a company under its con- 
tracts. He said: 

“The early policies of life insurance 
in this country were based upon the 
experience of English companies, 
were written without medical exami- 
nation and were simple promises to 
pay in case of death a sum certain. 
No matter how long the policy might 
run there was no extension of insur- 
ance and no days of grace; unless 
the premium was paid on a day cer- 
tain no contingency prevented the 
total lapse of the policy, and all pay- 
ments made thereunder, and this de- 
spite the fact that the policies were 
written on the old line legal reserve 
plan, and that the accumulated reserve 
belonging to the policyholder was in 
the hands of the company. 

“It is to be remembered that no 
insurance laws of any moment were 
in effect in the United States until 
the middle of the fifties, the insurance 
department of Massachusetts created 
in 1855, being the first department 
which required more than a cursory 
scanning of annual reports, largely for 
the purpose of ascertaining what taxes 
were to be paid. The Massachusetts 
law of 1855 was in many respects a 
complete scheme of State supervision, 
but even the Massachusetts Legisla- 
ture, urged by the indomitable efforts 
of the Honorable Elizur Wright, re- 
quired nothing in policies of insur- 
ance which had not already been dis- 
covered and granted by at least some 
of the leading companies then in exist- 
ence. 

“In 1906 probably 85 per cent. of 
the companies in the United States 
granted 30 days’ grace i nthe payment 
granted 30 days’ grace in the payment 
of premiums after the first. It was 
the sacred right of contract and the 
unalterable laws of competition which 
brought about the concessions and lib- 
eral terms of the modern contract of 
insurance, and no legislature has been 
responsible for the progress. 

“And it is natural that this should 
be true. Life insurance is essentially 
technical; the men who have proven 
themselves sufficiently able to build 
and maintain the life insurance com- 
panies are always on the lookout to 
find what will be for the benefit of 
the policyholder, and what concessions 
can be made that will induce men to 





WANTED. 

A general agent. A prominent life 
insurance company, with a renewal 
of from eighty to one hundred thous- 
and dollars per annum, would corre- 
spond with an individual or firm, who 
can give references as to former ex- 
perience and success. Address “As- 
surance,” The Eastern Underwriter, 
105 William St., New York. 





A party who, for eight or nine 
years, has been successful in handling 
general and district agencies for one 
of the largest companies in the Unit- 
ed States, is well versed in the vari 
ous contracts of the different compa- 
nies, would make a change. Address, 
“Superintendent,” The Eastern Un- 
derwriter, 105 William St., New York. 





The general agency of a company 
writing an up-to-date non-participat- 
ing policy, for Buffalo, New York, by 
a party who is in a position to com- 
mand a large and profitable business. 
Address, in strictest confidence, “Buf- 
falo,” The Eastern Underwriter,, 105 
William St., New York. 


A gentleman who has been a suc- 
cess as a personal producer and or- 
ganizer is open for an engagement 
as Superintendent of Agencies, State 
Manager or General Agent, in a city 
of not less than two hundred thous- 
and population. References and bond 
if necessary. Address, “Successful,” 
The Eastern Underwriter, 105 Will- 
iams St., New York. 


insure. The insurance commissioner 
and the legislature cannot possibly 
know the demands of the public and 
of the company as can the master 
minds who are in charge of the af- 
fairs of the company. It is, therefore, 
absolutely inevitable that in contracts 
of assurance the companies must lead 
and the legislature can only follow. 

One of the fundamental and basic 
ideas of the common law of England 
is the sacred right of contract. The 
Anglo-Saxon people and their descen- 
dants resent any interference by the 
State with the right of the individual 
to make any contract not illegal per 
se which the citizen or denizen may 
desire to make, 

“The great cry of the present day 
is for the cheapening of life insurance. 
I venture the assertion that for one 
law upon the statute books of any 
given State which has decreased the 
cost of life insurance five laws can 
be pointed out which have increased 
it. As a matter of fact, there is yet 
to be placed upon the books a law 
which can be said to have decreased 
the cost of insurance to the assured, 
or one law the operation of which 
can be shown to have put one dollar 
in the pockets of the assured. In 
speaking of such laws I expect of 
course from the category those laws 
which look to the solvency and enteg- 
rity of the company. Such laws are 
essential, but beyond this the legis- 
lature should not go. 

“Let us then band together in con- 


sciousness of the justness of our 
cause, and labor for such uniform 
laws of insurance as will give the 


greatest security to the policyholder, 
the greatest publicity to the acts of 
the company, such laws as will pre- 
vent discrimination and give to every 
insured an equal interest and equal 
benefit with all others of the same 
class; let us urge upon our legisla- 
tors the unwisdom of excessive taxa- 
tion and excessive regulation.” 

The officers elected for the ensuing 
year were as follows: President, Bas- 
com H, Robison, Banker’s Reserve 
Life; secretary, T. W. Blackburn; 
executive committee, Samuel B. Smith, 
chairman; Charles E, Dark, I. M. Ham- 


ilton, I. J. B. Reynolds and D, D. 
Crockett 

The next meeting of the conven- 
tion will be at Colorado Sprifigs, 


about the middle of August next, the 
exact date to be fixed by the execu- 
tice committee later. 





Bankers Life Affairs. 





The Bankers Life, of this city, has 
practically arranged to enter the 
States of New Jersey, Massachusetts, 
Ohio and Illinois for business. Presi- 
dent Hanhart states that it is also the 
intention to enter several of the south- 
ern Staes, probably Maryland, West 
Virginia, Virginia and the Carolinas, 
where the company had a good busi- 
ness prior to the withdrawal from all 
outlying territory by the former man- 
agement. 

No successor to Secretary Napier 
has been secured, but it is the inten- 
tion to obtain an Ail man to take 
charge of agency work, whether un- 
der the title of secretary or superin- 
tendent of agencies it has not been 
decided, 


Companies Bid For Bonds. 





Among the bids entered for New 
York city bonds and corporate stock, 
which bear interest at 4% per cent. 
and are non-assessable excepting for 
State purposes were those of the Mu- 
tual Life, $5,000,000 at 101.57; Equit- 


able Life, $2,500,000 at 102.01; Metro- 
politan Life, $1,000,000 at from 101,- 
375 to 102,125; Home Insurance Co., 
$1,000,000 at 101.02. 





September 12, 1907. 


Managers Wanted 


RHODE ISLAND, DELAWARE AND 
NEW JERSEY. 


Address: 
A. P. Earle, General Manager. 


Reliance Life 
Insurance Co. 


OF PITTSBURGH 
James H. Reed, President 


Paid Up Capital 





$1,000,000.00 





AM READY to contract 
with “Producers” io 
represent an up-to-the- 

hour life company for excep 
tionally good territory, in either 
Michigan, Northern Ohio or 
Indiana. 


cess, 


Forty years of suc- 
Highest standing. Call 
on or address, Frederick 0. 
Paige, Manager, 402-3-4-5-6 
Penobscot Building, Detroit, 
Mich, 





ONLY ONE COMPANY HAS 


1. The Most Liberal 
ract. 
2. The Greatest Amount of Securi- 
ty Behind it. 
3. The Best Commission and Con- 
tract for the Agent. 
We want a District Manager in 
every center where we have no 
branch off/i:e. Attractive terms 
and non-forfeitable renewals to 
good men. Write at once. 
FRANKLIN W. GANSE 
Vice-Pres. and Director 
of Agencies. 


Columbian National Life 


Insurance Company 
176 Federal St., Boston, Mass, 





Policy Cont- 





CLEAR POLICIES 
REASONABLE CONTRACTS. 


” 
HESE FACTS stand 








forth with deserving] ALWAYS 
importance in all Union 
Matual forms. ‘‘he Pol-| A PLACE 
icies are well-known for FOR 
simplicity and _ plain- 
ness; the Conteners, for| FAITHFUL 
sincerity and fairness in 
the treatment of agency WORKERS 
requirements, TS 


UNION MUTUAL LIFE INSURANCE CO., 


PORTLAND, MAINE, 
FRED. E. RICHARDS, President. 
Epson D. SCoFIELD, Supt., « 

180 Broadway, New York City, 
THORNTON CHASE, “a 
84 Adams Bt., Chicago, Ill 


Write 
either 
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INDUSTRIAL 


THE EASTERN UNDERWRITER. 





INTEREST YOUR PROSPECTS. 


It not infrequently happens that a 
little “strategy” will result in getting 
the name on the dotted line. The 
Pittsburgh Life Pusher suggests the 
following as a line of conversation 
when trying to secure an application. 

“Supposing it should so happen that 
the necessities of your trade would 
require you to leave home for a 
trip to a foreign country and you 
should find it impossible to arrange 
to take your wife and family with 
you—it would mean an absence of 
six months or longer—now what 
thought would first spring up in your 
mind? Why, what arrangements shall 
I make to take care of my family 
while I am away? If you could not 
make any provision for them while 
you were gone, you would not leave 
them, would you? If you did leave 
them without providing.the means for 
their keeping during your absence, 
you would feel ashamed of yourself, 
your friends would call you heart- 
less and your wife and children would 
be frantic with grief. 

“Well, you may never be called to 
leave ona _ business trip to Asia, 
Africa or Europe, but you know as 
well as I that you will surely be sum- 
moned suddenly some day—and who 
knows when?—to take that final trip 
to the land from whence no traveller 
ever returns. How, therefore, can 
any honest man justify himself if he 
fails to provide to-day, and at once, 
if he has not already done so, that 
his family will not be left entirely 
without provision when that last 
long journey has to be undertaken? 
Ask the life insurance agent how 
it can be done, 

“You will probably be surprised and 
delighted to find how little of your 
income it requires to pay the pre- 
miums for a policy of life insurance, 
which policy will make a sure provis- 
ion for your wife and family, You 
will learn that if you should be so 
fortunate as to outlive the next twen- 
ty years, you will receive a large 
cash return for the premiums you 
have paid, making your insurance cost 
but a nominal sum, or you can at 
that time arrange to take a paid-up 
life policy requiring no further pay- 
ment of premiums, We urge you to 
join the ranks of the conscientious 
men, who take a policy of life insur- 
ance, and let the insurance company 
in future do the worrying for you.” 

The Prudential Record says: “The 
only thing that counts is the thing 
accomplished.” 





News of the Lee—Richmond, Va. 
—VDistrict of the Metropolitan, 
George W. Bahlke, Superintendent. 

“We have been swinging along in 
Lee District with a fair amount of 
business in industrial and ordinary 





MPORTANT CHANGE IN 
1 LIFE INSURANCE, 


Hereafter the PRUDENTIAL 
Will be on a Non-par- 
ticipating Basis Ex- 
clusively. The NEW 
Non-Participating Pol- 
f icy Unparalleled in its 
Attractive Features. 





} STRENGTH OF 


{f GIBRALTAR 


Agency. 


THE PRUDENTIAL 


INSURANCE COMPANY OF AMERICA. 
\ncorpor’ *ed as a Stock Company by the State of New Jersey. 


JOHN F. DRYDEN, Home Office, 
President Newark, N. J. 


but not yet up to the quantity that 
the Superintendent likes to see the 
business come in. The quality, how 
ever, has improved considerably and 
with a lesser writing, a considerable 
larger increase has been made in 
both departments. 

The “Old Guard,” who have served 
sufficient time to earn vacations, have 
been away to recuperate and they are 
now coming back, one at a time, to 


take up their work again and the 
month of September will see us in 
full swing. 

Our Cashier, Mr. Henry S. Todd. 


has been promoted to be Chief Clerk 
at Trenton, N. J. We are sorry to 
Icse his services and congratulate 
Trenton in having secured him. The 
promotion is well merited and he car- 
ries with him the good wishes of 
every man in the district, particular- 
lv the Superintendent. 

There have been three agents pro- 
moted to be assistants and the ap 
pointment of the cashier makes four 
for this year. We think this is going 
some. 

Just watch us, both in record of 
business increase in both departments 


and record of promoticns in 1907. 
The “boys” of Buffalo 1 District 
of the Prudential, had a most en- 


joyable time at their outing August 
24th at Edgewater, Grand Island. The 
party included the families and 
friends of the members of the staff: 
also Division Manager King and Or- 
dinary Instructor Foshee. 





Our old friend Superintendent W. 
L. Killy of the Lincoln, Neb., dis- 
trict of the Metropolitan, appreciates 
the fact that there is both Industrial 
and Ordinary in the capitol city, and 
it is simply a question of time, and 
training of men, until Superintendent 
Killy will make an enviable reputa- 
tion, and a leading district. 





Superintendent Andrew Kirk of the 
Scuth Boston district of the John 
Hancock, is a very aggressive super- 
intendent, and one who thoroughly 
understands the successful handling 
of men, is improving on his record 
of last year. The Industrial busi- 
ness has increased, and the Ordinary, 
while not showing such a large in 
crease, is fully up to expectations. 


Assistant A. W. Kendall of the 
Louisville, Ky., staff of the Pruden- 
tial, in paying a claim recently, wrote 
seventeen applications for $1.45, and 
feels sure that he can double this. 


Metropolitan men of the Mount 
Verncn, N. Y., district of the Metro- 
politan, while not doing wonders, are 
frequently heard of. Superintendent 
C. B. Weller is a man of large ex- 
perience, having been a success not 
only at Buffalo, but in the western 
field as well, and before the close of 





1907 encouraging reports will, no 
doubt, be had. 

St. Louis 1 District, of the John 
Hancock, has been very successful 
under the superintendency of P. J. 
Donnel'y. Mr. Donnelly has a loyal 
staff of workers and to this loyalty 
and perseverance much of the suc- 
cess of the district is due. 


Superintendent Charles A. Shafer. 
who succeeded Superintendent James 
of the Carondolet-St. Louis district, 
and who made an enviable record in 
New York, is reported as doing sim- 
ilar good work in his new district. 
Superintendent Shafer, is a man who 
knows no such word as fail, and un- 
less St. Louis becomes depopulated 
the Carondolet district will certainly 
be found among the leaders. 


Superintendent G. E. Smith of the 
Middletown, N. Y., district of the Pru- 
dential, accompanied by seventeen 
members of his staff visited the Home 
Office August 23rd and were received 
by Vice-President Ward, who compli- 
mented: them on their good work. Ad- 


dresses were also made by Division 
Manager Pennington and Assistants 
De Witt and Singon. 


The Sandusky, Ohio district of the 
Metropolitan, over whose destinies 
Superintendent W. H. Smith has pre- 
sided for a good many years, has 
not as large a staff as many of the 
other districts, yet the quality and 
quantity of both Ordinary and In- 
dustrial produced has been very sat- 
isfactory, not only to Superintendent 
Smith, but to the officers of the Met- 
ropolitan. 





W. F. King, Division Manager of 
the Prudential, celebrated the twen 
tv-ifth anniversary of his service with 
the Company on August 15th. Divi- 
sion E. Mr. King’s old staff and Di- 
vision H., his new staff, celebrated 
the week of August 12th by rolling 
up handsome amounts of business in 
his henor. On Saturday, August 12th 
the three Buffalo staffs held a meet- 
ing in the hall of the Young Men’s 
Christian Association, Superintendent 
W. H. Jovee of Buffalo 1, acted as 
chairman. Addresses were made by 
Assistant Secretary Munsick, Editor 
Atkinson, Superintendents Lahey, of 
No. 2, Rosen of No. 3 and a large 
number of assistants and agents. 


Superintendent W. G. Ludlow of 
the Worcester, Mass., district of the 
Metropolitan, is highly elated at the 
increase made in the Ordinary during 
1907 in the district. Being a personal 
preduecer himself, he has materially 
aided in producing these favorable re- 
sults. 


Twenty-five superintendencies of the 
Prudential which lead in actual indust- 
rial increase for the year: 1, V. W. 
Kenney, Baltimore 3; 2, Z. T. Miller, 


New York 8; 3, G. S. Wainwright, 
Washington; 4, A. X. Schmitt, Chi 
cago 2; 5, J. Pauer, McKeesport; 6, 
J. S. Kendall, Chicago 1; 7, B. Hill, 
York: 8, C. R. Showalter, Milwaukee 
2: 9, M. L. Mohor, Boston 1; 10, E. W. 
Barrett, Vincennes; 11, J. M. Mack- 
intcsh, Cleveland 2; 12, L. F. Miller, 
Allentown 1; 13, P. H. Showalter, 
Denver; 14, S. Painter, Easton; 15, 
J. M. Brown, Reading: 16, H. Shab- 


shelowitz, Fall River; 17, E. H. Smith, 
Cleveland 1; 18, A. Jeanes, Columbus; 
19, W. A. Alexander, Brooklyn 9; 20, 
C. Boni, Newark, 3: 21, W. H. Joyce, 


Buffalo 1; 22, W. B. Irvin, Altoona; 
23, C. F. Bernhardt, Joplin; 24, G. 
Birkett. New York 5; 25, J. H. Mon. 
teith, Peoria. 

The men that never tire of good 


work well done, are those numbered 
members of the Detroit, Mich., 
of the Metropolitan, Super- 


as 
district 


intendent O. S. Boda, through hard 
werk advanced himself in a remark- 
ably short time to the position of 


Superintendent, and it has been sim- 
ply hard work to make the Detroit 
district what it is today, and too much 
credit cannot be given to Mr. Boda 





Twenty-five superintendencies of 
the Prudential which lead in increase 
in amount of ordinary in proportion 


to allotment for the weeks of Au- 
gust 5th to 19th inclusive: 1, R. H. 
Stout, Covington; 2, P. J. Cox, Chi 
cago 6: 3, A. X. Schmitt, Chicago 2 
4, W. P. Howard, Rochester 1; 35 
G. W. Lamson, Chicago 5; 6, W. J. 


Summerell, Chicago 9; 7, C. W. God- 
frey, Hartford; 8, P. F. Kielty, Wilkes 


barre; 9. C. H. Baumbach, Erie; 10, 
J. E. Whitaker, Oshkosh; 11, J. R 
Russell, Pittsburg 1; 12, C. F. Gan- 


non, Oil City; 13, A. Huebner, Staten 


Island; 14, A. D. Hildreth, Lima; 15 
J. H. Adams, Lexington; 16, W. E 
Quinlin, Pottsville; 17, J. E. Wood 


land, Trenton; 18, J. T. McKain, East 


St. Louis; 19, T. J. Stewart, Toledo: 
20, G. Macpherson, Allegheny; 21 
C. I. Donovan, Camden 1; 22, J. J 


Quigley, Red Bank; 23, F. B. Reilly. 


Jersey City 1; 24, L. L. Walthour, 
Tarentum; 25, J. E. McCabe. Chicago 
10. 


Recent changes and promotions 
Life Insurance Co, of Virginia: Agent 
V. W. Nichols, of Lynchburg, wi'l 
become Assistant in that district on 
Sept. 9th succeeding Mr- J. EB. Rice 
resigned. 

Supt. J. C. Howard, of Union, has 
been appointed superintendent of 
Spartanburg on Sept. 2d succeedine 
Mr. EF. W. Cashfield, who has resigned 

Asst. G. C. Glymph, Union, has been 
bromoted to superintendent of that 
district as of Sept. 2d, succeeding Mr 
". ©. Howard, transferred to Spar 
tanburg. 





William N. Kremer, president of the 


German American Insurace Company 


cf this city, was joined in wedlock 
with Helen Mary Elwyn, at Ports 
mouth, N. H., on Wednesday of last 
week. The bride is a sister of Mrs 


Wocdbury Langdon, of this city. 


The Agent's Company. 





a 
The Great 
Western Life 
Insurance Company 


KANSAS CITY, MO. 
Js 
The most successful company 
in the world for its age. 


Cost and Protection 
Guaranteed. 


Every policy is signed by the 
InsuranceCommissioner and 
secured by adeposit of its 
full cash value with the 
State. 


Write for Information. 





CAUTION, 


D° you know that excessive CAUTION 

-carried to the extent of timidity—is 
responsible for more failures than pre- 
cipitancy ? An ZFFORT, venturesome 
though it may be, is better than to be 
forever ‘‘Getting Ready.”’ 

Have you ever felt chagrinned that yuu 
are not further advanced than you were 
this time last year? Time is flying— 
every minute counts. The remedy for ali 
this is work without worry. The worry 
will get you nothing; the work wil! 
yield you large returns. 

WE WANT CONSCIENTIOUS WORK 
ERS. We are so confident of results if 
the honest effort is made that we wii] 
pay commissions equal to those allowed 
under the Armstrong Law and JV ADDI/- 
TION pay a salary sufficient to keep the 
wolf from the door. 

If you have the elements of success in 
your make-up let us show you how to 
make the most of them. Write to-day. 


Address JOHN T. MARTINDALE, Vice-President 
Box No. 188, Indianapolis, ludiana. 
Correspondence Strictly Confidential. 
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AERIAL FIRE PREDICTED. 


Of more than passing importance 
was the address of George W. Babb, 
President of the New York Board of 
Fire Underwriters before the commit- 
tee on Limitation and Area of Build- 
Mr. Babb 


and ex- 


ings, delivered last Friday. 
saidy that the Board feared 
pected that a great conflagration 
would occur in the skyscraper district 
York City. Heretofore high 
have been upon as 
a barrier in the pathway of a 
flagration, but it is held that the 
structures makes 


of New 
buildings looked 


con- 


proximity of such 


possible a property which would 


insignifi- 


loss 


San Francisco into 
Even if confined to the dozen 


skyscrap- 


pale 
cance. 
blocks where the principal 
probable loss of 


ers are located a 


$1,000,000,000 would occur. 
Babb 
a fire originate in the 


large 


The theory advanced by Mr. 
is that should 


upper stories of one of the 


buildings, under favorable conditions 


for a conflagration, the flames would 


leap from building to building, with 


the fire department utterly helpless 


to impede the progress In other 


words the fire department would oc- 


cupy a position somewhat similar to 


the boy trying to catch a squirrel 


among trees without a gun. 
On the 


Lantry 


Commis- 
sufficient 


Fire 
that 
supply can be 


other hand, 


sioner holds 
pressure in the water 
stream as high as 


Grant- 


secured to throw 2 


any of the present buildings. 


case, surely the 


ing such to be the 


Commissioner would not attempt to 


assert that the stream could be play 
that 


curacy to put out a fire. 


sufficient ac 


To the lay 


ed at height with 


man it would seem that the _ best 
weapon of defense in such a case 
would be the stand pipe system by 


which connections could be made on 
each floor of the building 
After 


dollar fire 


pointing out what a billion 


would do in the way of 
impoverishing New York 
ing a business panic, Mr. Babb sug- 
that 
limited to 
feet high; 


and creat- 
non-fireproof buildings be 
five stories, or fifty-five 
fireproof buildings equip- 


gests 


ped with automatic sprinklers, a fifty 
per cent, increase, and strictly office 
buildings should be limited to 125 
feet in height; no buildings to occupy 
more than from 20,000 to 30,000 
square feet. 

This prophecy may seem of a fan- 
ciful nature, but it should be remem- 
bered that it is the unexpected which 
Considering the 
involved, the 


generally occurs. 
tremendous 
warning sounded by Mr. Babb—a deep 
thinker and _ far-seeing observer— 
should not be passed in a trivial man- 
effort possible 


against dangers 


interests 


ner, but rather every 
made to 


pointed out. 


protect 


PRESIDENT EDWARDS’ ADDRESS. 








Judging from the address by Charles 
Jerome Edwards, the newly-elected 
president of the National Association 
of Life Underwriters, delivered before 
the Pittsburg Association, and which 
appears in this issue, he is not in sym- 
pathy with the that present 
troubles of some life insurance field 
men are solely due to the application 
of New York laws. If his address con- 
veys one thing more than another it 
is that the field man has magnified the 
obstacles confronting him and hence 
he assumes his duties in a half-heart- 
ed, disinterested manner. In the bat 
tle of life, vigorous, energetic, enthus 
iastic, optimistic effort is essential. 1t 
may seem cruel, but in all lines of bus- 
firms grow and prosper, 


idea 


iness some 
while others dwindle and fade away. 
It is useless to say that “conditions” 
a state of 


are responsible for such 


affairs. The individual makes the con- 
ditions. 
Touching 
mentioned by Mr. 
increased com- 
missions on this be- 
cause of a tendency to sell the cheap- 


the only 


Edwards 


compensation, 
feature 
is the desirability of 
endowments; 


er and more unprofitable class of pol- 
There is not a question of 
doubt but that 
providing a 


icies. 
can be se- 
course is 
compensation may 
that 
Ways been paid by the very, best, pro- 


changes 
cured, proper 
pursued, whereby 


be increased to which has al- 
companies, 
satisfactory to field 
McMullen and 
genera! 


gressive life insurance 
will be 


ex-President 


which 
men, As 
several other prominent 
not, 


return to 


agents have said, there is nor 


should not be a desire to 
the high expense features which prac- 
tically threatened institutions with in- 
solvency. 
Company officials not receiving 
what is deemed an adequate business 
from their force may find meat for 
reflection along profitable lines in the 
following from Mr. Edwards’ address: 


“What the agents in the field need to- 


day is the inspiration of the enthus- 
iastic, aggressive general:agent and 
field supervisior.” 


FIRE LOSSES HEAVY. 

Statistics covering fire losses in the 
United States 
year 1907 indicate that, barring con- 


and Canada for the 


flagration accounts, a new record will! 
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ke established. The Journal of Com- 
merce places the total for the first 
eight months at $155,965,560 or nearly 
$22,000,000 higher than any preceding 
year. 

This situation is serious enough for 
companies to confront, but coupled 
with heavy losses from fires comes 
the large depreciation in security val 


ues. What amounts to practically a 
new record in this respect has 
also been reached. Unless there is 


a decided change, the fire underwriter 
will be confronted with a gloomy sit 
uation when making up the figures for 
1907. 

It is an amazing fact that the fire 
losses of the United States are en 
tirely out of proportion. During the 
past ten years there has been an in- 
crease in the first eight months of 
the year from $71,000,000 to $156, 
000,000, without any let up in upward 
tendency. Fire underwriters several 
years ago endeavored to strike at the 
root of the evil by having experts 
visit various cities and point out de- 
fects in construction and fire fighting 
Considerable money and 
time was spent in this direction, but 
still Icsses are high. No doubt it is 
a little early to expect a manifesta 
tion of the good resulting from the 
work of the Committee of Twenty of 
the National Board, but certainly 
something should be done to check 
the enormous waste. 

As present indications point largely 
to the contingent commission arrange 
ment of agency compensation being 
the agent will become more 
interested in the loss ratio of his 
companies and hence a medium for 
reaching the public on the question. 


facilities. 


used, 


THE UNEXPECTED. 


With 


cles 


arti- 
speed at 


remarkable regularity 
appear decrying the 
which railway trains and automobiles 
and the 
result therefrom. 
has been appallingly 
loss of life and injuries 
due to the terrific speed attained by 
automobiles. Laws have been passed 
in various States with the idea of 
limiting the rate of travel, but with 
It would seem that the ter- 
resulting from reckless 
would be instrumental in 
achieving that which the law seems 
unable to do, but not the 
The individual 
seems to think that an accident could 
possibly occur with he or she at the 
However, in the excitement 
attendant to a race, often with a fan- 
ciful competitor, 


disastrous acci- 
The 
pro- 


are driven 
which 
1907 


ductive in 


dents 


year 


no avail. 
rib'e lessons 


driving 


zuch is 


case. trouble is no 


wheel. 


caution is thrown to 


the wind and the unexpected hap- 
pens. 
Now it seems usless to criticize 


the tendency toward rapid travel an 
it is likewise a waste of ink, at least, 
to write articles against it. The 
public wishes to reach a given point 
in the least possible time and as a 
rule will patronize the conveyance 
which accomplishes the result. No 
better evidence of this can be found 
than in the train service between 
New York and Chicago. A 20-hour 


train was deemed a speed-phenom 
and pictures portrayed the engine 
and coaches “flying” through space. 
This did not deter patronage and the 
same may be said when subsequently 
two hours was clipped off the sched- 
uled time and 18-hour trains were es- 
tablished. 

Ploughing its way through the 
“briny deep,” heading towards our 
shores is a vessel, the Cunarder “Lu- 
sitania,” which promises to break all 
records for ocean travel. In a run 
from Liverpool to Queenstown she 
outdistanced another “ocean grey- 
hound” by four hours. A description 
of the first few hours run says: 

“For a time this afternoon fog pre 
vented the Lusitania from doing her 
best, to the intense disappointment of 
the eager passengers. The captain 
paced the bridge continually and the 
passengers peered into the mist in a 
vain effort to catch a glimpse of the 
Lucania. There were a couple of in- 
tervals of half an hour each when 
the fog lifted and the Lusitania went 
at twenty-five knots.” 

It is stated that the demand for ac- 
commodations on this boat was a 
record-breaker, with hundreds turned 
away. What does it all signify if not 
an insatiable desire upon the part 
of the public for rapid travel? Just 

1 
i 


as long as this continues, there wil 


be an inventive genius laboring to 
fill the demand. There is sufficient 
precedent to warrant the assertion 


that the fastest method of travel will 
be patronized, no matter how fast it 
may be. 

This being true, announcements of 
startling accidents’ will 
prominent among news features. It 
may cruel to apply the moral, 
“keep well insured” but as it is the 
unexpected which happens, few people 
so unfortunate as to be in the wreck, 
and who survived, have been known 
to complain of 
the beneficiaries of the deceased are 


continue 


seem 


over-insurance, while 


loud in their praises of its merits. 


COMPANY ADVERTISING. 


LIFE 





Representatives of some of the 
strictly straight and clean old legal re- 
serve life companies are inclined to 
criticise certain of the insurance pa- 
pers, including The Western Under- 
writer, for accepting the advertise- 
ments of life insurance companies 
conducted upon lines they do not ap- 
prove. They say these papers are 
helping to bolster up companies that 
ought to be throttled. 

Even if the truth of their conten- 
tions were admitted—and it is not—- 
this paper would be in exactly the 
same attitude toward the life insur- 
ance companies as many of the best 
of them have assumed toward the in- 
surance papers. 

There are all kinds of insurance 
papers, some valuable for news, some 
for instruction, some for entertain- 
ment and some for nothing but to 
make an income for their publishers 
Some give value received to both ad- 
vertisers and subscribers and some 
to neither. Yet there are life com- 
panies among the best which have 
thrown away their policyholders’ 
money in advertising in papers that 
could bring them no returns because 
they had scarcely any circulation nor 
even prospects of circulation. Had 
all the old life companies—as a few 
have—shown discrimination and com- 
mon business judgment in placing 
their advertising they would have 





killed off the useless papers or com- 
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SCHEDULE RATING CONFERENCE 
Believed That Good Would Result 
From Meeting Between Under- 
writers and Experts. 

There seems to be a growing inter- 
est in fire insurance circles in regard 
to the suggested conference of under- 
writers and rating experts interested 
in the matter of schedule rating. The 
suggestion grew out of the recent 
controversy in regard to schedule rat- 
ing started by the late W. L. King’s 
admirable paper, read at the Indian- 
apolis convention of the National As- 


sociation of Local Fire Insurance 
Agents. 
Mr. King strongly defended the 


Dean system and criticised other sys- 
tems, particularly the universal sched- 
ule. The friends of the universal 
schedule took up the cudgels on be- 
half of this plan, which is used in 
New York City, Boston and some 
form at various other eastern points. 

The result was that suggestions 
were made, originating, it is reported, 
with the National Association of Lo- 
cal Fire Insurance Agents, to the ef- 
fect that in view of the differences of 
opinion a general conference of those 
interested in schedule rating might 
prove profitable, as it seemed clear 
that insurance men should agree upon 
some one schedule which could be ree- 
ommended for adoptien in all parts of 
the United States. It was suggested 
that from the standpoint of insurance 
interests this was essentially desira- 
ble in view of the present attitude 
of public opinion ‘te legisla- 
tures. 

The suggestions. it is understood, 
were all very favorably received 
among company officials and have 
been quite generally discussed among 
these having preference both for the 
Dean and Universal system, and it 
seems to be understood that sooner 
or later some such conference as has 
been suggested will take place. 

In this connection the following 
statement from a friend of the Uni- 
versal schedule is significant as in- 
dicating the attitude of the advocates 
cf that system: 

“It is reported that the subiect of 
schedule rating is soon to be taken up 
in the United States, for the purpose 
of securing an agreement on a correct 
system, either the Dean, Universal or 
some other. We hope that out of 
general conference by practical men 


much may come. For ourselves, all 
we ask is correct rating, whether it 


be the Dean schedule or the Univer- 
sal, in order that insurance companies 


pelled them to become useful in order 
to survive. Some of the companies 
have placed no premium upon energy 
and honest endeavor to give good ser- 
vice to subscribers and advertisers, 
but have treated all papers alike. Oth- 


ers have done even worse, for they 
have turned down good papers, but 


kept advertising running in poor ones 
simply because it had been placed 
there years ago. Some have allowed 
themselves to be held up by fear 
of attack. 


The legitimate, valuable’ papers 
have not been fairly treated by most 
ef the old life companies. If they 


depended upon their patronage alone 
they would simply have to drop down 


to the class whose advertising in- 
come is almost pure profit because 
they have but little expense either 
for news, editorial service, paper, 


printing or postage, but have printed 
a few copies of a paper one man could 
write in one day and send those few 


copies to some home offices, ex- 
changes and insurance departments. 


—The Western Underwriter. 





may secure a fair profit without injus- 
tice to the property owner. No other 
system would long survive, and in a 
matter of such vital importance to the 
country at large as correct rates of 
insurance, we are not so narrow as 
to insist upon the Universal schedule 
upon which Mr. Moore and his asso- 
ciates spent so much time. If it is 
the most correct we want it.” 


AMERICAN NATIONAL LICENSED. 





Newman & MacBain to Handle New 
York Metropolitan District. 





The Illinois Insurance Department 
has issued a license permitting the 
American National of Rockford, IIL, 


to commence business, the capital of 


the company $200,000 and _ surplus 
$50,000, having been paid in to the 
satisfaction of the Department. 


Application will be made for entry 
to New York State immediately and 
as soon 'as proper authority is re- 
ceived Newman & MacBain of this 
city will commence writing for the 
company in the Metropolitan terri 
tory. 

The business of this agency for th 
first six months of 1907 aggregated 
$192,000 in premiums, notwithstand- 
ing several of the companies repre 
sented have been in the agency three 
months or less. Before the close of 
the year it is expected that four oth 
er companies will be added to the 
long list now represented. 


Outstanding Risks Taken Over By 

Western of Toronto Which 

Owned Stock. 

The British American 
Company of this city has 
its outstanding risks in the Western 
of Toronto and will retire from busi- 
ness. The stock of the  reinsured 
company was largely held by stock 
holders of the Western and British 
America, and it is said the entire 
stock was recently acquired. 

The British American on January 1st 
of this year reported assets $483,743; 
liabilities $242,392: net surplus $41,- 
350. It had a capital of $200,000. lt 
was organized in 1898 at the time 
adverse legislation against foreign fire 
insurance: companies was threatened 
As a protective measure practically 
al the foreign companies organized 
United States corporations with the 
idea of switching agency plant and 
business to the American company 
should circumstances warrant it. In 
most instances the new organization 
bore a similar title to that of the 
parent. Many of the older companies 
deeming the ceccasion warranting the 
organization of a running mate as 
having disappeared have liquidated 
the latter. 

It has frequently been stated that 


Insurance 
reinsured 


but . little authority was conferred 
upon the New York office of the Brit- 
ish American, the company being 


for reinsurance facilities, 
would allow seemingly 
for its continuance in 
business. It is also well known that 
the company received blow 
in San Francisco and that it has been 
on the market for sale several times 
since that disaster occurred. 


used largely 
which if true 
little reason 


a severe 


Warren S. Colegrove, assistant sec- 
retary of the Boston Board of Fire 
Underwriters, has been appointed act- 
ing secretary and treasurer, which ap- 
pointment, it is understood, will be 
made permanent at the annual meet- 
ing. <A. J. Lewis, chief clerk, suc- 
ceeds Mr. Colegrove as assistant sec- 
retary and assistant treasurer, and F. 
E. Cabot becomes acting supervising 
engineer, 


UNDERWRITEK 


LOCAL AGENTS CONVENTION. 
Program For Richmond Meeting.— 
Important Discussions Arranged 
—Officials Expected. 


for the 12th 





annual 
Associa 


The program 
convention of the National 
tion of Local Fire Insurance Agents 
at Richmond, Va., September 25. 26 


and 27, has been completed, except 


the selection of a member of the 
Joint Conference Committee to 
speak for the companies At the 
meeting of the Joint Conference Com 
mittee in New York city the com 
pany officers voted to attend the 
Richmond meeting in a body and at 
a meeting in New York this week 
a member of the committee will be 


selected to speak at Richmond on 


the subject of co-operation 

At the opening session Wedr 
day morning there will be addresses 
of welcome from Mayor McCarthy 








of Richmond, and President Wor 
tham of the Richmond Exchange 
to which James P. Thomsom ofl 
Minneapolis will respond Following 
the annual address of President Wi 
son and reports from Chairman Pel 
let of the executive committe: 
Chairn.an Woodworth of the Joint 
Conference Committee, Chairman 
Offenhauser of the Cotton Confer 
ence Committee, and Chair n Rob 
inson of the Committee on Ways and 
Means, there will be an lres 
from Governor Claude A yn 
of Virginia. on the Subject of “Pub 
lic Attitude Towards Fire Insur 
ance.” Opportunity will then be af 


forded for the introduction of new 


business and the appointment of the 
committees on resolutions and nom 
inations. 
Principal Speakers. 
Wednesday afternoon there -wil 


be reports from Chairman Markhan 





of the Committee on Legislation 
Chairman Flickinger of the Griev 
ance Committee, and Treasure! 
Mandeville and Secretar Putnan 
to be followed by an address from 


Commissioner J. V. Bari 
the “Attitude of th 


Insurance 
of Michigan on 
State Towards Fire Insurance 
The Thursday morning session wil 
with an address from, Frank 
Lock, Manager of the Atlas Assur 
ance Co., on the “Relation of Con 
pany and Agency Associations,” fol 
lowed by Mr. Carroll L. DeWitt of 
Chicago, general agent of the New 
ark Fire, who will upon the 
“Agency Association from the Field 
Mans Point of View.” 
The aftern session 
to the discussion of 
agencies, Mr J. 


open 
T 


speak 


will be devoted 


incorporate: 
Southgate of 


Durham, N. C., presenting a paper 
on this subject, and to open debates 
upon the question of trust lines ar 
multiple and side line agencies 


Agencies Questions For Debate. 


Other questions which will com 
up for debate at this and othe 
points during the convention are 


ownership of expirations including 


the transfer of risks in case of r 
insurance, and the control of expira 
tions by rate wars: overhead writing, 
especially as it relates to the juris 
dcton of agents, the meaning of th 
“and vicinity” clause and the recog- 
nition of company claims for neutral 


territory 
Other 
debated 
panies 
the 
gamation of 


important questions to be 
will be the obligation of com 
which are co-operating with 
Association, the proposed amal 
the National Casualty 


Association with the Fire agents or 
ganizations, and matters relating to 
the internal management and financ- 
ing of the National organization 
The program is so arranged as to 
give ample opportunity for debates 
on these important questions Fol 
lowing the Thursday afternoon ses 
sion the committees on resolutions 
and nominations will meet to con 


Sider and formulate their reports to 
present at the Friday morning ses- 
sion, which will close the conven- 
tion. This session will open with a 
paper by Charle B. Weil of Mil- 
waukee, discussing the local agents’ 


attitude towards schedule rating, to 


be followed by the report of the 
committees on resoultions and nom- 
inations. Invitations will be received 
for the place of the next meeting 
St. Paul agents expect to bring a 
strong delegation, for the purpose. 
President Charles F. Wilson will 
preside at the opening and closing 
sessions of the convention, the in 
tervening sessions being in charge 


of Vice-Presidents Offenhauser 


Beardsley and Guenther respectivel) 

The Richmond convention will be 
essentially a meeting for business 
purposes, but the Richmond agents 
will provide attractive entertain 
ment for siting delegates and their 
ladies Mr. Coleman Wortham of 
Richmond, Chairman of the commit 
tee on arrangements especially dé 
Sit to be advised by delegates who 
expect to bring ladies with them 
in orde that prope entertainment 
! be pro ( during their stay 


offices guaran 
Jamestown exposition 


Richmond railroad 


tee that all 


tickets urchased via Richmond will 
be good for stop-over at the conven 
tion This guarantee is important 
in view of the fact that somé local 
ticket sellers are not familiar witl 
the arrangements made for stop-ovel 
privileges 





COMPANY AND AGENTS MEET. 














(Continue from page one.) 
opposition. TI National Associatio 
of Local Fi Insurance Agents 
ilso ¢ é to increas expenses 
t least th iture is enumerate 
among its principles. Therefore both 

irties to the conference must find a 
oluticon to the problem without caus 
ng 1 t the remium to |! cor 
ume n expense 

In the second ] e it ell known 
that mar inderwriters » not favor 
he exce rates of compensation 
I g n in some eastern and 
vestern sections The lo igents’ 
association stands for an equalization 
of compensation, a square deal” all 

ound Here probably lies the solu 
tion to tl robler If managing 
Bi rwrite gree to pay a bette 
rate in tl Southern States, what 
can the National Association of Loca!’ 
Fire Insuran< Agents do in the was 
of i? 1 that ft} t ile «s 

onte will b eC ve gener 
throughout the Unité States? 
A Crucial Period. 

It he stat that tl} ssoci 
tion has not thus far interfered wit! 
vhat shall cor t} nts’ stir 
el ol so f s work zg tk 
nate evils hich reduce san 
this r » I crucia erio n 
t hicty nad tl stion s { nN 
t o stand aloof and t tl 
( 1 iss? Each eal he r 
itions betw ! co il n 
agent, through this association, has 
beer awn closer. Managing under 
writers have come to re« lize that 
it was a decided fac r good it 
the business A question has arisen 
which vita ffects the lationshiy 
between company I epresentative 
In settling same it ma is well be 
lone on é nt basis, fair and 
Satistactor\ to concerned The 
agent has been recognized as a co 
operative-factor to be considered by 
receiving a call to a conference upon 
the subject This ition is one 
which the National iation has 
been striving to bring about, namels 
its ability to assist in handling field 
conditions and hence receiving rec 
ognition as such. In the light of this 


ean the association afford to refrain 
from endeavoring to bring about an 
equalization of compensation through 
out the entire country, even though 





it means a reducticn in some sec 
lions? It is believed that the repre- 
s.ntatives cf the local associations at- 
tending the conference yesterday 
were participants in a discussion 
along these lines and that they will 
carry a message of this nature to the 
national body, either on the conven- 
ticn flocr at Richmend or through 
the Executive Committee. If such is 
the case, it can hardly be ignored and 
the outcome will be watched with a 
great deal of interest. 


WORST YEAR IN HISTORY 
Barring Conflagrations, 1907 will Ge 
Down As the Premier Scorcher. 


The exceptionally heavy fire losses 
fer August, publishe¢ yesterday, says 
the Journal of Commerce, caused quite 
a little comment among managing un- 
derwriters, the general opinion based 
on individual experience being that 
thus far 1907 is about the worst year 
in the fire insurance business, barring 
conflagrations. That this is the fact 
may be seen from the following table 
of Iesses by fire for the first eight 
months of the past twelve years: 

1907 $155,965,650 
*1906 





1905 
| | Nr rie ry pare 124,172,850 
ere er 105,032,100 
ee eae ere 104,559,400 
See ee 113,009,159 
DEE wssasesaeeson ee aes 109,856,250 
SE << okeeos dead savers 86,829,850 
SE. setaevasnnatva sees 74,960,350 
RR Ea rre rer s 71,021,700 
TO. Ue dsebricictsc¥ eseeate 81,888,050 

(* Deducting San Francisco con- 
flagration losses. a Deducting Balti- 
more conflagration losses. b Deduct- 
ing Ottawa-Hull conflagration losses 
and Hoboken steamship losses.) 

The aggregate losses for the first 


eight months of the past twelve years 
given, aside from the conflagration fig- 
ures mentioned, were $1,264,789,300, 
cr an average for the two-third por- 
tion of each year of $105,382,450. Thus 
it will be seen that during the eight 
months of 1907, with no generai cun- 
flagration, property has been destroy- 
ed by fire to the extent of nearly 
fifty per cent. more than the average 


Button Company Loss Adjusted. 





The Nicholas Zniemer Button Com- 
pany loss, resulting from a _ second 
alarm fire occuring at Cottage street 
and Railroad avenue, Newark, August 


28, has been adjusted, Miller and Malt- 
bie having charge. The loss, thanks 
to the excellent work of the salvage 
corps, Was much less than anticipated. 
The button company occupied the first 
floor and only for the fine job of cov- 
ering done by the salvage men the 
loss on stock would have been heavy. 
As it was there was but slight loss 
on stock. The adjustment showed a 
loss of $3,300 on buildings—insurance 
$26,000 Machinery loss $875—insur- 
ance $12,000. The insurance on stock 
amounted to $8,000. The National 
Union, Norwich Union, Ben Franklin, 
3uffalo-Commercial, Eagle and New 
Hampshire each had $2,000 on the ma- 
chinery. On the stock the Hartford 
had $3,000:Caledopian and Sun each 
$2.000- Milwankee Mechanics, $1,000. 
On buildings: Royal, $4,500; Agricul- 
tural, $4,000 North River, $3,000; 
Commercial Union, $3,000; Citizens of 
Aachen & Munich, Con- 
Continental each $2,500 


Mo., Boston 


necticut and 


In New York Field. 

Brinley of the home office 
taff of the Hartford Fire was tend- 
ered a farewell dinner by his asso- 
ciates previous to a departure to as 
sume his new duties in special agency 
work for the company, operating in 
Eastern New York with headquart- 
Albany. 


(George 


ers at 
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A CHANGE PROBABLE. 
Middle Department Association To 
Act On Rule Relative To Insur- 
ing Cars. 

At the September 
Middle Department 
following will be offered 
eration :— 

“Floating policies covering cars 
designated by number and insured for 
a specific amount on each car, may 
be written with the 80 per cent. Co- 
Insurance or Reduced Rate Average 
Clause attached at twenty-five cents 
additional. to the car rates.” 

This was offered at the July meet- 
ing of the Association and it is prob- 
able that favorable action will be 
taken. In this city, and here only, 
at least in the East, the New York 
Exchange permits the writing of ele- 
vated and subway cars under specific 
amounts where the car number and 
line is given but in the middle De- 
partment territory, blanket policies 
are used. 





meeting of the 
Association the 
for consid- 





NEWARK’S FIRE CHIEF. 
Would Hie Himself To The “Sububs.” 
—Governing Commission Says 
Nay, Nay. 
fire 
last 
Chief 


A little ripple was caused in 
department circles of Newark 
week by the action of Fire 
Robert Kierstead in building a _ resi- 
dence for himself about three miles 
from the center of the city and con- 
sequently about twice that distance 
from some sections. The chief though 
well advanced in years was married 
recently and in consequence social 
requirements became a greater fea- 
ture in his life. The fire house was 
no longer a suitable habitat and the 
horse and carriage a back number. 
He figured that if the Fire Commis 
sion would supply an automobile 
which of course would have the right 
of way when the gong sounded, a 
matter of a few miles from the post 
of duty would be of little consequence. 

Unfortunately the Commission is 
so rude as not to see things in the 
same . lght as Chief  Kierstead., 
and his proposition as regards an 
automobile has not only been turned 
down, but he has been informed that 
he will be expected to remain at 
the old headquarters excepting when 
“off duty.” Nothing daunted the 
Chief has acquiesced in the proposi- 
tion, but his home will be in the 
suburbs. 

Fire underwriters are wondering 
why Chief Kierstead does not use 
this as a suitable opportunity to ask 
for retirement. His present salary 
is $3,600 and he could receive a life 
pension of one half this amount or 
$1,800, which, as he is “well fixed” 
financially, would assist him in seeing 
things on the sunny side of life. 

It is said that he is about 65 years 
of age. At any rate he has been 
connected with the department for 
about 25 or 30 years. When politics 
governed the department he was 
driver of Truck 1 and being the only 
available man for an ingoing Re 
publican administration was mad 
Fire Chief. Shortly afterwards a Fire 
Commission was established, having 
specific charge of the fire department. 
Appointments upon merit were made 
the rule, and removals permissible 
only by filing charges and the ap- 
proving of same. 

Much complaint has been made of 
late as to lack of discipline in the 
department and it is believed that 
a general shake-up, or house-cleaning 
would be a good thing. 


Tennessee Agents To Meet. 


Through the activity of Vice-Presi- 
Forry 


dent E. H. of the National 


Association, who has had extended 
correspondence with local agents in 
Tennessee, it has been decided to 
call a meeting of Tennessee agents 
at Lookout, Tenn., September 17 and 
18. This meeting is called for the 
purpose of considering the formuia- 
tion of a new state asociation in 
Tennessee and the election of dele- 
gates to the national convention. 
There is an eyident desire among 
some of the agents in Tennessee to 


have the state represented in the - 
list of associations affiliating with 
the national body. Vice-president 
Forry has been very active in his 
efforts to extend this interest. to 
other agents, and every encourage- 


ment has been extended by the Na 





tional Association to Tennessee 
agents to organize for mutual pro 
tection. 
WANTED. 
Special Agent—Active man with 


sufficient knowledge of life insurance 
and executive ability to take charge of 
agency in absence of manager. Must 
be capable of closing business for so- 
licitors, be of good appearance and 
habits. To such a man an attractive 
position is open. Address X., Eastern 
Underwriter, 105 William Street, New 
York. 





State Managers—One of the strong- 
est surety companies in the country 
is anxious to obtain a State Manager 
each for Mississippi and Tennessee. 
Liberal contracts, upon either salary 
or commission basis will be given to 
those meeting the requirements. Par- 
ticulars may be sent tr. J., care East- 
ern Underwriter. 





A progressive young life insurance 

man capable of assisting in closing 
business. Salary and commission to 
right party. Address Closer, care 
Eastern Underwriter Co., 105 William 
Street, New York City. 
A man to take charge of country 
territory for one of the largest life in- 
surance companies, who can secure 
agents and develop them into produc- 
ers. To the man who can give proof 
of his ability to fill this position, a 
good salary and expenses will be paid. 
Address “Maryland,” care of The 
Eastern Underwriter, 105 William st., 
New York City. 
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SUN 
INSURANCE OFFICE 
OF LONDON. 





FOUNDED 1710 


United States Branch: 


54 Pine St., New York. 


Western Department: 


171 La Salle St., Chicago 


Pacific Department: 


216 Sansome St., San Francisco 





Northern Assurance Co. 


OF LONDON, ENG. 


U. S. Statement as of Jan. 1, 1907. 
Admitted Cash Assets ....$4,230,182 
All Liabilities, incl. Res’rves. 3,054,547 
Net Surplus in U. S. ...... $1,175,635 
Eastern and Southern Departments 
Company’s Building, 
38 Pine Street, New York. 
GEORGE W. BABB, Manager. 
T. A. RALSTON, Sub-Manager. 





EDWARD CLUFF 
54 MAIDEN LANE 
New York City 
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Surplus Line 
INSURANCE 
sidiaaioeete Only 


Freeholders Ins. Co., Topeka, Kans. 
Travelers Fire Ins. Co., of Pine Bluff, 
Ark. . 
Federal Llyods, of Chicago, Tl. 
‘ Reports of These Companies, 





JOHN C. PAIGE &CO. Second Hand Fire Insurance 


Maps Bought and Sold. 
MORTON HAVENS, 
462 Broadway, 
Albany, N. Y 








Ciganized 1872, 


GUARDIAN 


Fire Insurance Co. 


Of Pennsylvania. 


Capital............$200,000 
Assets. . 433,764 
Net Surplus....... 70,405 


Robert Dickson, President. 
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Organized 1882 


SOUTHERN 


Insurance Co. 


New Orleans, La. 


Capital............$200,000 
RAMS. oc escecvccs. Baggett 
Net Surplus........ 109,251 


R. D. Tweeddale, Ass’t Sec. 





Executive Offices: 


84 WILLIAM ST., 


NEW YORK 
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THE SKYSCRAPER HAZARD. 


President Babb of New York Board 
Points Out Danger of Large 
Conflagration. 


George W. Babb, president of the 
New York Board of Fire Underwrit- 
ers took occasion to come into the 
city from his vacation last Friday 
to appear before the committee on 
limitation and area of buildings of 
the Building Code Revision Commis- 
sion and express his views upon the 
possible dangers of a conflagration in 
the upper stories of skyscrapers. 
Among other things he said: 

“With our present unlimited height 
of buildings in the financial center 
where the streets are being converted 
into narrow canyons by the walls of 
30 and 40-storied buildings, we are 
courting a disaster that would out- 
distance that of any other great fire 
in the country,” said Mr. Babb. “The 
San Francisco fire has taught that 
so-called fireproof buildings cannot 
withstand the attack of an uncon- 
trolled wave of flame. How much 
more dangerous would a fire be when 
it was sweeping through the top levels 
of outlines of lofty buildings. 

“Fire experience has taught that a 
high building of great area nurses 
the hottest fires. It is not only not 
beyend the range of possibility, but 
the fire underwriters fear that there 
is a very strong probability of a. fire’s 
starting in the nest of skyscrapers 
and beating across streets from the 
windows on the top floors to other 
buildings. All systems of sprinklers 
and all attempts at fireproofing would 
not avail in the least in an instance 
of this kind. The firemen away down 
below could do nothing. The fire 
would gain such headway that when 
the edge of the skyscraper zone was 
reached there would be a blaze of 
such proportions as to imperil the 
whole city. Reliance cannot be placed 
in any fire department even under 
the most favorable conditions when 
once a fire is sweeping uncontrolled.” 

Mr. Babb said that in the event of 
such a conflagration, even though it 


were confined to the dozen blocks 
where the skyscrapers are thick- 
est, the underwriting companies 
would be so hard pushed that 


twenty or twenty-five cents on the dol- 
lar would be all they could pay. A 
loss of from $1,000,000,000 to $2,009,- 


000.000 would be the aggregate, he 
said, and it would be felt by title 
guaranty companies, mortgage con- 


cerns, savings banks and all the chief 
interests of the financial district. Tax- 
able property of such value would be 
destroyed that the city would feel 
the loss of revenues immediately. 

In order to prevent a fire of this 
eharacter, Mr. Babb urged upon the 
commission the necessity of recom- 
mending legislation limiting the 
height and area of buildings all over 
the city. There were many stores 
and buildings housing manufacturing 
interests uptown along Broadway and 
on the side streets which, because of 
their great areas and their heavy 
stocks of inflammable goods, made the 
fire underwriters exceedingly nervous 
even under present conditions. 

Mr. Babb’s recommendations were 
these: For non-fireproof buildings to 
be used for commercial and manufact 
uring purposes, a height of 55 feet 
and an area of 5,000 square feet. to 
be increased a little when the buildin 


extended through the block or was 
Situated on a corner; in fireproofed 
buildings provided with automatic 





Commercial Union Assurance Company 
(Limited) 
OF LONDON. 
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sprinklers and designed for office use 
only the area could be extended to 
between 20,000 and 30,000 square feet 
and a height of 125 feet could be 
permitted. Any area or height above 
these figures increased the fire risks 
to excessively dangerous points. 


FIRES COSTLY IN MANHATTAN. 





Carelessness a Big Factor—Greatest 
Number Occur on Ironing Day— 
Average Twenty-three. 





A yearly chart has just ben com- 
pleted covering 6,357 fires in Manhat- 
tan and the Bronx and calling atten- 
tion to some interesting facts. It is 
estimated that fires started by care- 
lessly dropped matches and cigarettes 
cause New York city a loss of about 

2,500,000 each year. The city has 
an average of twenty-three fires every 
day and fire losses in twelve months 
from all causes aggregate something 
like $10,000,000. 

Every time an alarm comes _ in, 
whether it is false or not, the cost to 
the city is $50 for wear and tear of 
the fire apparatus. The city also pays 
out some thing like $500,000 for dam- 
age done to asphalt pavements by chil- 
dren’s bonfires in the street. 

Of the 6.357 fires charted in Man- 
hattan and the Bronx for the year, 
989 of them happened on Tuesdays. 
Tuesday is ironing day. The chart 
shows that the busiest hour of the day 
for the fire department is between 
6 and 7 o’clock in the evening. This 
is accounted for by the fact that fac- 
tories and offices have just been 
closed and stray origins of blazes ac- 


cidently left around have time in 
the hour to flare up and do their 
work. 


It is shown that the hours between 
6 and 12 o'clock at night are most 
fruitful of fires. The chart gives 
2,356 to that period, while the early 
morning hours have only 866 and the 
shopping and matinee hours have only 
1,997. From 6 o’clock to midnight 
more lights are burning; there are 
more open fires blazing away; alcohol 
chafing dishes are much in demand: 


cigars and cigarettes are being 
smoked in large numbers, with the 
consequent trail of thrown-away 
matches. 

Among the months, January is tha 
worst fire month. Then are coak 


and wood piled onto fires in the effort 
to keep the house warm. November 
comes second, August has the fewest 
fires marked against it of any of the 
twelve. 

The work of collecting this mass of 
detail about fires is consigned to an 
expert fire engineer, one who has a 
detailed technics! know'edge of archi 


tecture, irdustries and inflammable 
vd exnl materia’s in their rela- 
tion to fire hazards. 


— , 


INTERESTING FIELD MEETINGS. 


Complications In Applying Co-Insur- 
ance Clause Considered By Mich- 
gan Local Agents. 

Flint, 
The 


Mich, 
Michigan 


Sept. 6—(Special)— 
Association of Local 


Fire Insurance Agents closed on 
September 6 the best meeting in its 
history. The attendance was large, 
about ninety agents being present, 
aside from those of Flint. About 
forty-five field men were also there 
attending the “summer sozzle” ” of 
the Blue Goose, 

The chief feature of the meeting 
was the discussion of the question 
of applying the coinsurance clause 
under the new Michigan law. The 
agents find themselves in an almost 


intolerable position, owing to the un- 
certainty as to the exact meaning of 
the law, due to the varying require 
ments of the companies and the fact 


HERBERT BUXTON, Pres. and Mgr. 


Buxton Insuring Agency 


63 William St., New York 


Excess Lines handled anywhere. 
Good connections at Lloyds, London. 
Correspondents solicited. 


.. 9VEA... 


Fire and Life 
Insurance Co. 
Gothenburg, Sweden 





ORGANIZED 1866 


United States Branch 


29 and 31 LIBERTY ST. 


NEW YORK CITY 


MORRIS L, DUNCAN, United States Mgr. 
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WOOD BROTHERS @ PECK 


100 WILLIAM ST., 
NEW YORK CITY. 
2 


Unusually well equipped for placing 
with high-grade companies, the sur- 
plus business of out of town agents. 
Correspondence invited. Prompt and 
efficient service guaranteed. 








The Leading Fire Insurance Company 
of America. 





WM. B. CLARK, President. 


Leopo'd Gans, 


Samue' Gans, 
Vice Pres. & Gen’) Mgr. 


Pr. sident 


Samuel Gans Co. 
143-147 Franklin St., N. Y¥. 


New York Chicago Atlanta 
RENOVATORS OF FIRE AND 
MARINE SALVAGES 


Telephone 4835 Franklin 
Stocks handled at lowest percentage con- 
sistent with proper results, accompanied 
always with Cvssh Guarantee. Our 
methods fortify adjusters in advance of clo;- 
ing loss. 
Always telegraph or telephone at ou: 
expense. 
Expert advice cheerfully given. 
EDWIN W. WILE, Resident Manager. 
Home Office, Chicago, 207-209 E. Madison} 


Royal Exchange Assurance 


OF LONDON, ENGLAND. 





ESTABLISHED IN 1720. 


United States Branch. 
92 WILLIAM STREET, NEW YORK. 


U C. CROSBY, General Manager. 
R. D. HARVEY, Assistant General Manager 


QUEEN 


Ins. Co. of America, 


NEW YORK 





PHENIX 
INSURANCE 
COMPANY 


OF BROOKLYN, N. Y. 





No. 68 WILLIAM ST., 
New York. 
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LONDON LLOYDS. 


We can furnish you a policy covering up to $40,000 in a syndicate of LONDON 
LLOYDS Underwriters that accept American fire business only through our « 

fice. Immediate binders given; 10 per cent. commission paid. Send us full in- 
formation; also a list of a few represented companies and the amounts they 


carry. 
below: 


A warranty will be required in some one of the companies mentioned 


; London & Lancashire Fire Insurance Company: North British & Mercan- 
tile Insurance Company; Liverpool & London & Globe Insurance Company; 


Phoenix Assurance 
pany, Limited; 


Company, 


Limited; Commercial 
iny Northern Assurance Company; Alliance Assurance Company. 
Limited; Royal Insurance Company; London Assurance Company; 


Union Com- 


Assurance 


Sun Insur- 


ance Company of London; Continental Isurance Company of New York; Fire 
man’s Fund Insurance Company of San Francisco: Home Insurance Company 


of New York; Hartford Fire Insurance Company of Hartford; Insurance Com 


pany of North America. 


i 


We invite Your Patronage and Promise Careful Attention to Your Interest 


MARSH & McLENNAN, 


London Office, 123 Bishopsgate Street 


New York Office, 54 William St. 


Chicago Office, 159 La Salle Street 
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that the inspection bureau form re- 
quires thy signing of three copies of 
an application for each policy, to 


which a co-insurance. clause is at- 
tached. After much discussion tbe 
report of a special committee was 


adopted, expressing the sentiment of 
the agents in favor of a change in 
the Michigan Inspection Bureau 
form, so that but one application will 


be signed for each policy, this to 
#0 to the company with the daily 
report: one co-insurance clause, sign- 


ed by the agent to be atiachd to the 
1 licy and cne to the acent’s 
ter, or in place of the latter a no- 
tation to be made in the register that 
a clause for—percent has been attach- 
ed to the policy. 


repis- 


New officers were elected as fol- 
lows: President—Mark D. Geer, Sag- 
inaw; First Vice-President—Charles 
M. Thatcher, Escanabo, Second Vice- 
President—Harry Cc, Davis, Mar- 
quette: Third Vice-President—El- 
more Macomber, Flint, Fourth Vice- 


President—F. B. Spear, Bay City; 
Secretary and Treausrer—W. A. Eld 
ridge, Detroit: Chairman Executive 
Committee—T y. teilly, Detroit; 
Chairman Grievance Committee—H 
R. Vernor, Detroit: Chairman Com- 
mittee—on Legislation—George A, 
Dver, Lansing: Delegates to National 
convention—W. A Eldridge. H R 


Vernor, Alfred Bunclark and Judge 
Henry N. Brevoort, Detroit: Harry C. 
Davis, Marquette: P. B. Barnes, Mas- 
istee. Henry N. Geer, Saginaw: S. R 
Birchard and E. Van Tuvl say 
City, G. N. Goodell. Lansing Sag- 
inaw was chosen as the place of next 
vear’s meeting 
Commissioner Barry a Gost!in. 

The meeting of the Michigan nest 
of the Blue Goose was also the best 
it has ever held. ‘Fhe following gos- 
lings had their pinfeathers plucked: 
Hon. James V. Barry, insurance com- 
missioner of Michigan: C. L. Toan. 
special agent of the Captial Fire: 
Wm. T Greenwood, state agent, 
Granite State: George H. House, in- 
spector, Michigan Inspection Bureau; 
Lewis CC, Fletcher special agent 
Franklin: Charles H, Bloom, special 
agent, Continental: Pearley B. Jones, 
special agent, Spring Garden: David 
W. Wells, state agent, Fire Associa- 
tion: Allen C. Frink, special agent, 
Shawnee: A. R. Porter, special agent, 
Western Reserve 

‘t the banquet of the local and 
special agents on Thursday evening, 
Insurance Commissioner 3arry was 
toastmaste: Aside from the banquet 
other entertainment extended by the 
Flint agents consisted in an automo- 








bile ride over the ci The meeting 


was splend handled by the local 
committees and the Hotel Dresden 
The Michigan association is now in 
stronger condition than ever before 


Montana Joins National Association. 


The Menta A jat ic of Local 
I Aver has t affiliate 

th the National Associatior Th 

} ent ‘ } 100 nd th 
ne tat Cc en met in 
t € nt levied 
! V r committer 
' ata dine - : : 
Best’s Reports. 

We are it ted to A 1 M. Best 
Co.. 100 William street, for the eighth 
annual edition of Best’s Insurance Re 
ports covering fire. marine and mi 
cellaneous compani¢ This work has 
developed into a very con prehensive 
affair. 

David BE. Jones, State agent of the 
Fireman’ Fund in Ohio, ha been 
appointed State agent of the Niagara 
for Minnesota at the Dakotas t 


McKean 


succeed th late R. G 
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INSURANCE THE TRUSTY ROCK. 


Vice President Buckner Returning 
From Europe, Inspires Agencies 
Force. 


Thomas A. Buckner, vice-president 
of the York Life, 
week from a trip abroad, 
principal 


returned lasi 


during which 


New 
he visited the foreign 
company. In a let- 
Mr. Buckner 


agencies of the 
ter to the field force 
Says: 

“With the keenest pleasure I am 
able to say that the field organization 
in Eurepe is just as loyal as ever to 
the old flag, just as enthusiastic, just 
as alert and determined that the New 
York Life shall keep as far in front 
of the procession of life insurance 
companies in Europe as it has in the 
past. You will be inspired to hear 
that your brethren across the sea are 
keeping step with you in all re- 
spects and are splendidly holding up 
their end of the work. The fall cam- 
paign is now ahead of us. 1907 is 
drawing to a close. But the months 
that remain are, fortunately ,the best 
ones in any year for business, the 
best ones in which to bring about 
insurance results for yourself. I trust 
that New York Life man will 
be more than ever determined from 
now on to increase his production of 
personal and to make good 
any shortage of the past. These are 
times when men are looking more 
than ever toward substantial invest- 
ments in the affairs of life, and are 
finding every day that insurance is 
after all, the one rock upon which 
they can with confidence rest the 
interests of their loved ones. 


every 


business 


CALLS FOR POLICY FORMS. 





I!linois Insurance Department Anxious 


to See all Life Contracts to be 
Used in That State. 
The Illinois Department from now 


on until the close of the year will be 


busily engaged in shaping up _ the 
requirements for life companies un- 
der the new laws which go into ef- 
fect Jan. 1 The department has call- 
ed on the companies for all policy 
forms which they purpose using in 
I'inois. Many of them have already 
sent in the forms but the department 
has not reviewed them. The superin- 


tendent desires to whether they 
are in compliance with the new stat 
utes, 

There is one peculiar feature of the 
I'linois laws and that is the recogni- 


see 


tion of manadatory requirements 
made on other State companies by 
their home States Where a State 
lavs down certain requirements on its 
home companies as to policy forms 
er conditions, the Illinois law will 
permit them to issue such policies 
even if they are in conflict with its 
own statutes. This is a sort of inter 


State comity 


measure 


Laurence O. Waekley of St. Jo- 
ph, Missouri, who as general agent 


of the Mutual Life, has made a suc- 
ces will hereafter conduct a general 
insurance agency in connection with 
his brother, who will have special 
charze of general agency feature. 

The month of, August was the best 
during 1907 for tie Pittsburgh Life an: 
Trust. a largér?volume of new busi- 
ne being secured than in any pre 
vious month. 

Henry A. Brewster, father of James 
H. Brewster, U. S. manager of the 
Scottish Union and National, died at 
his home in Coventry, Conn., last 


week 


CASUALTY AND 
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SURETY HAPPENINGS 


CAPTURES LARGE LINES. 
Two Risks Aggregating a Million and 
a Quarter Go to National Surety. 

The National Surety Company has 
secured the entire line of bonds on 
United States Sub-Treasury Clerks, 
numbering some seventy or eighty 
and aggregating about $425,000. The 
line has been carried for the pasi 
five years by the Fidelity & Deposit 
Company. 

Another large line captured recess 
ly by this progressive institution was 
that of the Receiver’s Bonds for the 
Pope Manufacturing Company and 
Pope Motor Power Company. Bonds 
aggregating $830,000 have been is- 
sued to Alfred L. Pope, receiver, cov- 
ering plants in Hartford, Chicago, In- 
dianapolis, Toledo and two in New 
Jersey. 





A MISTAKEN IMPRESSION. 
Accident Corporation 
Involved In Quebec 
Bridge Loss. 


Ocean Not 


Heavily 


An idea gained currency that the 
Ocean Accident Corporation was heay 
ily involved in the loss sustained in 
the Quebec bridge disaster, but it is 
authoritatively denied at the New 
York office. 

The Ocean Accident has the liabil- 
ity insurance on all the work of the 
Phoenix Iron Company, which was 
erecting the ill-fated bridge, both in 
this country and Canada, but this par- 
ticular risk was placed and handled 
through the Canadian office. It is hard- 
ly likely that the loss to the Ocean 
will be more than $10,000 at the out- 
side. The idea that the corporation 
had a risk of over $1,000,000 is 
deemed preposterous because it would 
be entirely contrary to all rules of 
underwriting enforced by it since do- 
ing business on this side. Most of 
the contractors’ risks assumed limit 
the liability of the insuring company 
to a maximum of $10,000 on a single 
accident. If a larger amount is as- 
sumed it is promptly reinsured. 

Another protective measure not gen- 
erally known is the security obtained 
from catastrophy insurance carried 
by this and many other companies. A 
European institution makes a special- 
ty of insuring against unusually heavy 
losses from catastrophies, such as the 
sinking of a steamer, floods, railroad 
wrecks, etc., under which all losses 
sustained above a certain figure are 
assumed by the reinsuring institution. 

THE APPLICATION BLANK. 
Should Be Signed, All Questions 
Answered and Forwarded to 
Home Office. 


President S. C, Dunham, of the 
Travelers’ Insurance Company, re- 
cently addressed a letter to managers 
and agents of the accident depart- 
ment of the company relative to care 
in filling out applications properly. He 
said: 

“A recent occurrence in one of the 
company’s agencies makes it neces- 
sary to call attention to and empha- 
size some of the rules respecting ap- 
plications for accident insurance. 

“The company can not recommend 
too strongly the taking of a signed 
application. Annoyance to agents, 
company and insured will be prevent 
ed by this course, because policies are 
now frequently returned for correction 
of errors that would not occur if the 





applicant should read and sign his 
application. 

“All facts called for in the blank 
should be stated exactly as they are 
and every question answered. Not 
one of them can be treated by the 
agent as immaterial. In each of the 
statements ending with the words “ex 
cept as herein stated,” the blank 
should be properly filled, if exceptions 
exist; otherwise, the space should be 
left blank. 

“Height and weight should be giv- 
en accurately. The applicant should 
be measured with his shoes on and 
weighed with his clothes on, dressed 
as he habitually dresses. 

“The original application, whether 
signed by the applicat or not, should 
invariably be sent to the home office. 
It is a material part cf the record in 
each case and it cannot properly be 
filed anywhere else. In such cases 
as it is necessary to make up a new 
application, the original should. come 


forward attached to same.” 





BECOMES DEPARTMENT HEAD. 


Charles Mann Appointed Manager of 
Plate Glass Branch of Empire 
State Surety Company. 


Charles Mann, recently and for 
some years with the New York Plate 
Glass Insurance Company, has been 
selected by President Tomlins, of the 
Empire State Surety, as the proper 
party to manage the company’s plate 
glass department. Mr. Mann bears a 
capital reputation in his specialty 
and his selection by Mr. Tomlins is 
in line with the policy of the Empire 
Surety’s management to strengthen its 
forces constantly. 

W. H. BOEHM IN CHARGE. 
Will Suprevise the Steam Boiler De- 
partment of the Fidelity and 
Casualty Company. 
to the late Smith H 
Finch, the Steam Boiler Department 
of the Fidelity and Casualty Com- 
pany will be in’ charge of W. H. 
Boehm. Mr. Boehm has been con: 
nected with the corporation for some 
years, and inaugurated its fly-wheel 
department, which branch he wil! 
continue to direct as we'l as the 
steam-boiler business. 

WANTED. 

Experienced man with a record and 
ready to duplicate or excell it, as field 
representative for casualty company. 
Must have knowledge of liability and 
kindred lines and be able to secure 
and direct local agents. E. M., Eastern 
Underwriter Office. 


In succession 





Aggressive Solicitor.—For the man- 
agement of its burglary insurance de- 
partment, a progressive company re- 
quires the services of an able solicitor. 
Must be convincing talker and hard 
worker. No other considered. If pos- 
sessed of requisite ability address in 
confidence.—Chicago, Care Eastern 
Underwriter. 


New York surety company seeks the 
services of capable field man, who 
knows the business and can produce 
results. Permanent and _ attractive 
position to right party. D. C., Eastern 
Underwriter Office. 


City Solicitor—Youna man _ expe- 
rienced’ in soliciting business from 
New York city contractors and oth- 
ers, wanted by local surety company. 
Address G. A., care Eastern Under. 
writer. 
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PIPE DREAMS GALORE, 
Rumor Factory Turns Out Fine Pro- 
duct in Gotham During the 
Past Week. 





If all the things happened which 
were given currency during the past 
week there would be considérable do- 
ing in casualty and surety circles, In 
the first place a strenuous effort has 
been made in connection with the 
selection of R. B. Armstrong as presi- 
dent of the Philadelphia Casualty Com- 
pany to create the impression that it 
meant the passing of at least two 
New York institutions which were to 
be merged with the Philadelphia com- 
pany. 
ly, each institution being much larg- 
er than the proposed reinsurer. 

A representative of The Eastern 
Underwriter called to see the officials 
of the “doomed” companies; found 
one in a very happy frame of mind, 
with his kidding clothes on. Said he 
had heard the “rumor” but could give 
a more direct tip, namely that on No- 
vember 2nd at 2:30 p. m., his com- 
pany would take over the business of 
the two giants in casualty underwrit- 
ing. Asked whether the management 
and stockholders of these companies 
were cognizant of the deal, he said: 
“That, not being essential, is of sec- 
ondary consideration.” 

The official of the other company, 
a Broadway institution, was not in such 
a happy frame of mind. He said that 
the parties who were to “take over” 
his company had forgotten one essen- 
tial particular, namely to consult any- 
one connected with it, either as of- 
ficer, director or stockholder. , 

The other rumor pertained to the 
formation of a holding company to 
take over some five institutions tran- 
sacting fidelity and surety business. 
As this is supposed to be in a some- 
what embryotic stage we may expect 
developments later. 

In the meantime it has furnished 
a topic for underwriters to talk about, 
much to the chagrin of some who are 
naturally a little concerned, 





Gott With Massachusetts Company. 





Edwin Gott, formerly third vice- 
president and surety manager of the 
Title Guaranty & Surety Co., of Scran- 
ton has decided to go with the Massa- 
chusetts Bonding Company and not 
the New York Surety Company, as 
announced. Eastern Underwriter re- 
ferred to Mr. Gott’s ability as a sure 
ty underwriter in the August 22nd 
issue. 





Gain In Accident Premiums, 





The Personal Accident Department 
of the Ocean Accident, under the man- 
agement of William B. Mann, is keep- 
ing up the ratio of increase shown 
from the start. The gain in old and 
new business for the month of August 
as compared with the same month of 
last year was 54.6 per cent. In new 
business alone it was 98.8 per cent. 
The total gain for the year to Sept. 
ist is 49.5 per cent. At the pregent 
rate, the premium income in this ,d¢- 
partment for 1907 will be $100,000 in 
excess of last year. The general busi- 
ness of the corporation is good, and it 
is expected that the premium irmcome 
of last year will be exceeded by $350,- 
000. 





New Amsterdam Casualty Co, 





A meeting of the stockholders of 
the New Amsterdam Casualty Co, was 
held yesterday at which the directors 
whose term had expired were re-elect- 
ed. The election of officers will take 
pldce in October. President Moore 
and Secretary Taylor will leave on 
Monday to attend the Insurance Com- 


Names were mentioned quiet- . 


missioners’ Convention, held at Rich- 
mond during the coming week. 





In Charge of Loss Department. 





Archibald Kemp, ,who was special 
agent for the Union of London in the 
Western field until it retired from 
business, has been appointed chief of 
the loss department of the Western 
office of the Northern of England. 
This is a new position created by 
Manager Lermit owing to the growing 
duties as to loss matters. Mr. Kemp 
is very thorough in his work and is 
a good man to install and maintain 
in proper shape a loss department. 





Becomes Resident Manager in Canada. 





Having served the Fidelity and Cas- 
ualty most acceptably as Canadian 
special agent since its entry into the 
country a year or two ago, B. C. Men- 
nihan, of Toronto, has been given the 
company’s resident managership 
there. The company writes only per- 
sonal accident, health and burglary 
insurance in the Dominion, and is 
securing a satisfactory business in 
each branch. 





Metropolitan Surety In Chicago. 

Henry L: Ayres, General Agent of 
the Metropolitan Surety in Chicago 
has resigned. It has been generally 
understood for some time that Mr. 
Ayres was not actively connected with 
the agency but the formal announce- 
ment of his retirement has just been 
made. Superintendent of Agents D. 
A. Miller, has been in charge for 
some weeks. and will continue to 
look after the affairs of the Chicago 
agency until a General Agent can 
be appointed. 





Consolidated Casualty Co. 





Three Minnesota assessment con- 
cerns have been consolidated under 
the name of the Consoldiated Casu- 
alty Co., of Minneapolis. Authority 
for the action was granted by a com- 
mission consisting of Governor John- 
son, Insurance Commissioner Harti- 
gan and Assistant Attorney-General 
Simpson. The Interstate Accident & 
Relief Association of New Ulm, the 
Union Insurance Co., of Duluth, and 
the Woodmen’s Mutual Casualty Co., 
of Minneapolis. 





Curtailing Its Lines. 


The People’s Surety Co., which re 
cently discontinued writing accident, 
health, burglary and plate glass in- 
surance has reinsured the business 
carried in those departments. The 
General Accident takes the three form- 
er and the New York Plate Glass 
takes the plate glass business. The 
People’s will continue to do fidelity, 
surety and liability business. 





Maryland’s Substantial Increase. 





The Maryland Casualty Co. closed 
the first eight months of this year 
with an increase in premiums of 
$424,000 as compared with the similar 
period of last year, which is a most 
substantial gain. 





Arthur W. Paine has been appoint- 
ed manager of the burglar and person- 
al accident departments of the C. W. 
Sexton Company, at Minneapolis. 
Mr. Paine is well known in burglary 
circles, having been connected with 
the American Bonding and formerly 
with the Aetna Indemnity at their 
home offices. 





The Norwich & London has ap- 
pointed H. M. Coudrey & Co., of St. 
Louis, general agents for Missouri 
and Southern Illinois. The firm for- 
merly represented the Frankfort. 


Creditable Underwriters. 

One of the particularly bright stars 
among casualty field men is J. D 
Lecky, of Richmond, president of the 
incorporated agency firm of Lecky and 
Ruffin, Virginia State agents of the 
National Surety Company of New 
York. and the Standard Life and Ac 
cident Company of Detroit. A broth- 
er of Vice-President Lecky of the Vir- 
ginia State Fire, J. D.-is imbuded 
with the same aggressive spirit pos- 
sessed by that successful young un- 


_— ES 


derwriter, and in capital form is con 
vincing insurers as to the merits of 
the indemnity offered by his two com- 
panies. The Lecky boys are credit- 
able representatives of the Old Do 
minion State, and fittingly typify 
those responsible for the new south. 





D. W. Armstrong, assistant secre 
tary of the National Surety Co., is 


in the West visiting the agencies of 
the company. 





ef ieferred 


of New York 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, President, 
290-202 Broadway, New York. 





The Empire State 
Surety Company 


Capital 
Surplus 


Surety and Fidelity Bonds, Liability, Burg- 
lary, Piate Glass, Boiler, Personal Accident 
and Health Insurance. 

William M. Tomlins, Jr. 

Moses May. 


“esident 
First Vice President 
Willard P. Reide, Second Vice President 
Daniel Stewart, Secretary 


New York Office, 34 Pine St. 
Brooklyn Office, 192 Montague St. 








Home Office, 


Pung ones 
NAL ACCII 
AND HEALTH eames 
a 


Daniel D. Whitney, Vice-Pres. 





METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK. 


Chartered 1874 


Of the Most Approved Forms 
EUGENE H. WINSLOW, President 
8. Wm. Burton, Sec. 
RELIABLE AND ENERGETIC AGENTS WANTED, c 


47 CEDAR STREET. 
POLICIES 


Alonzo G. Brooks, Ass‘t Sec. 











The Metropolitan. 
Surety Compan 


HOME OFFICE: 
38 PARK ROW, 
NEW YORK CITY. 


David McClure, President. 
Andrew T. Sullivan, First Vice-Presi- 
dent. 
Clinton D. Burdick, Second Vice-Presi- 
dent. 


Frank A. Condon, Third Vice-Pres. & 
Treasurer, 

M. Joseph McCloskey, Fourth Vice 
President. 

Walter C. McClure, Secretary. 

G. B. Hart, M J. Mulrennan, Asst. 
Secretaries. 











OR A DEFINITE PROMISE TO 
PAY, well defined, no experi- 
ment and taking no chances that 
technical legal definition of¢ what 
constitutes an accident will be used 
to defeat claims, buy your insurance 
in and sell the policies of 


“The Central” of Pittsburg, Pa. 


Its management will tell you, in YES 
or NO answers, what it covers and 
what it does not cover. 
Agents Wanted. 
For particulars address 


THE CENTRAL ACCIDENT 
INSURANCE COMPANY 
PITTSBURG, PA. 


ee 





Teams, 
Deposited with Insurance De 





MARINE, ACCIDENT and PLATE GLASS 


INSURANCE CoO. 7 


OF FRANKFORT-ON-THE-MAIN, 
SSTABLISHED i866. 


nited States Department, 100 William Street, New York, N.Y! 
TRUSTEES: 
RICHARD DELAFIELD. Pres. of National Park Bank 
ERNST THALMANN, of Ladenburg, Thalmann & Co. 
STUOYVESANT Fish, Director Illinois Centra! Railroad 
C. H. FRANKLIN, U.S. Mgr. aad Attorney. JNO. M. SMITH, Sec. U.S. Branch 
Employers and Public Liability, Elevator Insurance, Workmen’s Collective 
Burglary, Individual Accident and Health, and Industrial Accident’ 
rtments in the 


U.S. 
for Protection of Policyholders, e $550,000.00 : 
Agents Wanted for Unoccapied Territory. 


P—@e 2 GERMANY. 














Write 





The Star Agency 


The Star Policy 


Great Demand 


THE EASTERN UNDERWRITER. 


The attention of Reliable Agents in 


LIKE 


IS IN , 
ROLAND O. LAMB, Vice-President. 


Policies issued. 


to the right men. 


for Particulars 





JOHN HANCOCK BLDG., 


search of desi | 
JOHN HANCOCK 


Mutual Life Insurance Company 


OF BOSTON 
S. H. RHODES, President, 


None but the best forms of Life, 
See our Optional Annuity Policy. 





September 12, 1907. 


able contracts is calied to the 





WALTON L, CROCKER, Secretary. 


Endowment, Term and Instalment 
Good Agency: contracts 


FRANCIS MARSH, 
Moenager for Eastern Massachusetts, 


202 DEVONSHIRE STREET. 





METROPOLITAN 


Life Insurance Co. 


(Incorporated by the State of New York) 
“The Leading Industrial 
Insurance Company in 
America”’ 





AGENTS WANTED. 


Any honest, capable and industri- 
Ous man, who is willing to begin at 
the bottom and acquire a complete 
knowledge of the details of the busi- 


ness by diligent study and practical 
experience, can, by demonstrating his 
capacity, establish his claim to the 
highest position in the field. It is 
within his certain reach. The oppor- 
tunities for merited advancement are 
unlimited. All needed explanations 


will be furnished upon application to 
the Company’s Superintendents in 
any ef the principal cities, or to the 
Home Office, No. 1 Madison Avenue, 
New York City. 





GERMANIA 


FIRE INSURANCE COMPANY, 
NEW YORK. 


’ 


ORGANIZED 1859. 


“Cash Capital, $1,000,000.00 
Assets, 5,178,071.22 
Net Surplus, 1,094,932.62 


HEAD OFFICE: 
Cor. William and Cedar Streets. 


J. G. Walker, President. 
T. Wm. Pemberton, 1st Vice-Pres. W. L. T. Rogerson, Secretary. 


ORGANIZED 1871 


Life Insurance Company Of Virginie 


HOME OFFICE, RICHMOND, VIRGINIA. 


The PIONEER Southern Industrial Life Insurance Company. 
The OLDEST Southern Life Insurance Company. 
The LARGEST Southern Life Insurance Company. 


The Most Approved Forms of Life, Endowment and Industrial Policies Is- 
sued on Favorable Terms. 





OVER— $3,000,000.00 
Oe ee eee ee OVER—$55,000,000.00 
Total Payments to Policyholders since Organization. NEARL:-Y—$8,000,000.00 





Security Mutual - 
Life Insurance Company 


BINGHAMTON, N, Y, 


CHARLES M. TURNER, - . - Presiden 
Issues the New York Standard forms of 
| policies providing annual dividends. Men 
of ability wanted in unoccupied territory. 
For particulars, address 
| C. H. Jackson, Agency Sec’y, Home Office 





1860 47th Year 


1907 
|Home Life Insurance Company” prery-rourvs: vzar 
of New York. , 
FARMERS 


GEORGE E. IDE, President. 
Assets $19,009,550.82 
Liabilities (including Divi- 


Dividend-Endowment Fund P 

(Deferred Dividends) ..1,621,413.00 COMPANY. 
Net Surplus 1,083,648.98 | 
Insurance in Force 86,113,559.00 | 


YORK, PENNA. 





“Mr. Hughes failed to bring out a! Assets 
single questionable transaction.”—New | 
York Sun, 12-12-05. 


$1,017,369.65 
$453,084.11 


Net Surplus 





W. H. MILLER, President. 
E. K. McCONKEY, 


Secretary and Treasurer. 


“THE YEAR 1906 SHOWS LARG- 
EST GAIN OF INSURANCE IN 
FORCE IN COMPANY’S HISTORY. 











THE FIDELITY AND 


cnn SAO ee one hee 
Capital and Surplus 


This Company Grants 


ROBERT J. HILLAS, 


FRANK BD. LAW, 
2nd Assistant Secretary. 





97 to 103 CEDAR ST., NEW YORK CITY. 


ee ee 


eeeee 


Losses paid to January 1, 1907 


Bonds of Suretyship for Persons jin Positions of Trust, 
Fidelity Bonds, Burglary, Plate Glass, Steam Boller, Fly- 
wheel, Employers, Public, Teams, Workmen’s Collective, 
Elevator and General Liabilicy, Personal Accident, Health 
and Bonded Attorneys’ List. 
OFFICERS: 
GEORGE F. SEWARD, President. 


Vice-President, Secretary and Treas, Assistant Secretary. 





CASUALTY COMPANY 


Pittsburgh Life and 
Trust Company, 
“Endorsed at Home” 


Insurance in Force in Pennsylvania Over 
$10,000,000 
W. C. BALDWIN, Pres. 
Solicitors’ Contracts Direct 
with the Company 


No General Agents 
Assets Exceed Total Liabilities by More 
than $800,009 


sere eeee 


$8,003,530.06 

2,904,775.76 
24,016,230.73 
Insurances as Follows: 


HENRY CROSSLEY, 


GEORGE W. ALLEN, 
3rd Assistant Secretary. 














PITTSBURGH LIFE 3’L)’ i, "itceaarea, Pay 


| 
| 
| 
| 


Mutual Life 


Insurance Company 
of New York 


Under a New Management, 
With the standard policies and the 


i safe-guards established by the law of 


New York—the most exacting ever 
enacted, 

With the company’s vast resources 
—greater by many millions than 
those of any other company in the 
world—now closely invested in the 
most profitable securities consistent 


| with safety, 


With an economy of management 
equalled by few and excelled by none. 


| Maintains its place in the front rank 


1907 


dend-Endowment Fund) 17,925,901.84 FIRE INSURANCE 


held by it for sixty-four years as, 
The best dividend-paying company, 
The best company for policyholders, 
The best company for agents, 


Apply for agéncy to 
GEORGE T. DEXTER, 2nd Vice-Pres., 


The Mutual Life 


Insurance Company 
of New York 
34 NASSAU STREET 
NEW YORK, N.¥ 





| 


j 
| 
| 


$106,.000,000 


Paid in Fire Losses 








| in the United States alone during 








57 YEARS. 





BY THE 


| LIVERPOOL 


AND T ONDON 
AND CLOBE 


Insurance Company. 





ASSETS U. S. BRANCH, 
$12,335,961. 
NET SURPLUS 
$4,623,651. 


CONFLAGRATION PROOF. 
New York Office, 45 William St. 














